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Amana Trust Growth

Large Growth

Overall Morningstar Rtg”  Incept Type Total Assets Morningstar Cat
Jrkkdok 1478 02-03-94 MF  $2,089.8 mil
Standard Index Category Index

S&P 500 TR Russell 1000 Growth TR USD
Performance 12-31-2011 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total % 100 B 100 100 100 94 97 83 73 93 9@ - S?L;“clg%
2009 -1.99 1165 11.74 8.27 3240 100k Growth of $10,000
2010 474 989 1277 892 15.92 o o Tt Growth
2011 328 000 -1336 968 -1.86 O 1483
LI\ S—
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept g?fgggw Average
Std Monthly -1.86 352 736 98 20c — Standard Index
Std Quarterly -1.86 3582 736 985 $10,680
Total Return -1.86 1463 352 736 985 Mﬁ“ M"V
................................................................................................. . - -
+/-StdIndex  -3.97 052 377 444 - M i |~ \ -
+/-Catindex ~ -450 -339 102 476 B WV" I V\\%M
% Rank Cat 49 55 1A 1 "
No. in Cat 1683 1478 1279 804 Performance Quartile
7dayy|e|d ................................................................................ g g E g g g g g g g E E (within category)
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performance Disclosure o 1417 | 1208 | 9.04 | 1211 | 1490 | 17.91 | 2067 | 23.00 | 16.11 | 21.33 | 24.72 | 24.24 NAV
The Overall Morningstar Rating s based on risk-adjusted 1448 |-14.75 |-25.17 | 33.96 | 23.04 | 2020 | 1541 | 1224 |29.67 | 32.40 | 1592 | -1.86 Total Return %
)’f’“’”& g%”ed f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 538 | 286 | 3.07 | 528 | 1216 | 1529 | 0.38 | 675 | 7.33 | 594 | 086 | 3.97 +/- Standard Index
Ve, ana TCyear (i appicable) Morningstar metrcs. 794 | 567 | 271 | 421 | 1674 | 1494 | 634 | 043 | 877 | -481 | -0.79 | -450 +/- Category Index
The performance data quoted represents pa;t performance 54 Y 33 15 1 1 4 55 2 62 45 % Rank Cat
and does not guarantee future results. The investment e -
return and pffﬂC/pB/ value of an investment will fluctuate 805 1064 1234 1311 1400 1495 1642 1748 1809 o o 1683 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 11-30-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share 73 ?Ia: g_tocdk? A %
data quoted herein. For performance data current.tf‘J the most Cash 16.4 0.0 16.4 ?IS_CZEOH mount 5% Tﬁtzovz,e R;tnigome ssets
recent month-end, please call 888-732-6262 or visit U.S. Stocks 67.1 0.0 67.1 200,000 Apple, Inc. 3.60
Www.saturna.com. Non-U.S. Stocks 16.5 0.0 16.5 650000  Humana 277
g?f?:rs/Not Classified gg gg gg 900,000 Intutt Inc. 226
Fees and Expenses g . : 250,000  International Business Machin 2.22
Salos Charges ot 1000 00 1000 500000 Hansen Natural Corporain 217
Front-End Load % NA  FEauity Style Portolo ot el R 800,000  Qualcomm, Inc. 2,07
Deferred Load % NA Ve Bend Gowh _ $ 2mil Intel Corp 2.00
. 2 P/ERato TTM 157 1.15 0.94 70,000  Google, Inc. 1.98
Fund Expenses = P/CRatioTTM 9.9 1.18 0.84 600,000  Johnson & Johnson 1.83
Management Fees % 081 o [BRa0TM 29 145 094 200000 Amaoncomine 181
12b1 Expense % 0.25 ] Geo Avg Mkt 28618 0.58 0.72 600000 PepsiCo Inc 181
Prospectus Gross Expense Ratio % 1.14 Cap $mil 500,000  Norfolk Southern Corporation 1.78
Fixed-Income Style 1mil  Oracle Corporation 1.77
Risk and Return Profile i Mod Ext Avg Eff Duration 2mil  Cisco Systems Inc 1.76
3V 5 0vr = Avg Eff Maturity — 600,000  TJX Companies 1.75
1,478 funds 1,279 funds 804 funds = Avg Credit Quality -
Morningstar Rating™ 3% 5% 5% g Avg Wid Coupon Sector Weightings Stocks % Rel Std Index
Morningstar Risk Low Low -Avg g Avg Wid Price - s Cyclical 15.0 0.56
Morningstar Return Avg +Avg High - E Basic Materials 34 108
v vt 10y, Credit Quality Breakdown Bond % B consumer Cyclical 11.6 1.24
Standard Deviation 1529 1598 1514 AMA _ K2 Financil Seices 00 000
Mean 14.63 352 736 PA B Realtstare 0.0 0.00
Sharpe Ratio 0.96 0.22 0.42 A — W' Sensitive 58.5 1.28
BBB — ﬂ Communication Services 2.0 0.46
MPT Statistics Standard Index Best it Index BB o m
Russell 1000 Growth TRUS B - Energy 28 023
Alpha 323 040 g 3 134 114
Beta 077 084 NaNA — P rechnology 404 232
R-Squared 91.72 96.77 —  Defensive 26.4 0.96
Consumer Defensive 9.8 0.81
Regional Exposure Stocks %  Rel Std Index
. Healthcare 16.6 1.43
12-Month Yield — Americas 88.3 0.88 E -
30-day SEC Yield — Greater Furope 73 91.25 Utilties 0.0 0.00
Potential Cap Gains Exp 18.74% Assets Greater Asia 43 o
Operations
Family: ~ Saturna Objective: Growth Minimum IRA Purchase: $100
Manager: Nicholas Kaiser Ticker: AMAGX Minimum Initial Purchase: $250
Tenure: 17.9 Years Min Auto Investment Plan: Purchase Constraints:

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure
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Amana Trust Income

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2ndQtr  3rdQtr  4th Qtr  Total %
2009 =732 1239 11.02 6.82 2354
2010 261 986 11.31 9.00 1221
2011 456 216 -1415 1115 1.94
Trailing Returns 1Yr 3Yr 5Yr 10Yr Incept
Std Monthly 1.94 o 4.30 8.16 8.11
Std Quarterly 1.94 o 4.30 8.16 8.1
Total Return 194 1222 4.30 8.16 8.1

Overall Morningstar Rtg”
*dkdkok 1580

Standard Index

Large Blend

Incept Type Total Assets Morningstar Cat
06-23-86 MF  $1,314.0 mil
Category Index

S&P 500 TR Russell 1000 TR USD
5| 55| o3 | 00 | 0D | FED | °ED | OEE | F BB BB (B
Equity
100 o 98 98 99 92 92 75 68 84 90 o Stock %
100k
gok  Growth of $10,000
6ok ™ Amana Trust Income

40k

/WZOK

,,,,, e A% R BB -
it om 2% ew im i Vg

%RkCat 19 &2 1 "
No. in Cat 1786 1580 1376 817

IR T I - SIS EIEIEEIE

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 888-732-6262 or visit
Www.saturna.com.

Fees and Expenses

Sales Charges

Front-End Load % NA
Deferred Load % NA
Fund Expenses
Management Fees % 0.88
12b1 Expense % 0.25
Prospectus Gross Expense Ratio % 1.21
Risk and Return Profile
3vr 5Yr 10Yr
1,580 funds 1,376 funds 817 funds
Momingstar Rating™ 3k 5% 5%
Morningstar Risk Low Low Low
Morningstar Return Avg High High
3Yr 5Yr 10Yr
Standard Deviation 15.08 14.25 13.34
Mean 12.22 4.30 8.16
Sharpe Ratio 0.83 0.28 0.52

MPT Statistics Standard Index Best Fit Index

Morningstar Large Cap TR
Alpha 0.98 1.28
Beta 0.78 0.80
R-Squared 95.62 96.06

12-Month Yield
30-day SEC Yield
Potential Cap Gains Exp

14.72% Assets

$20,178

== (ategory Average
$9,983

— Standard Index
$10,680

Performance Quartile
(within category)

2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
19.36 | 16.93 | 14.08 | 17.82 | 21.25 | 23.36 | 27.73 | 30.98 | 23.51 | 28.69 | 31.78 | 31.75 NAV
390 [-11.39 |-15.85 | 2856 | 20.76 | 1215 | 21.20 | 1412 |-23.47 | 2354 | 12.21 1.94 Total Return %
13.00 0.50 6.25 | -0.12 9.88 7.24 5.41 8.63 | 1353 | -292 | -2.85 | -0.17 +/- Standard Index
11.69 1.06 580 | -1.33 9.36 5.88 5.74 835 | 1413 | -489 | -3.89 0.44 +/- Category Index
o o o o o o o o o o o o % Rank Cat
o o o o o o o o o o 11786 No. of Funds in Cat
Portfolio Analysis 11-30-2011
Composition % long%  Short % Net%  Share Chg Share 67 Total Stocks %
since Amount 1 Total Fixed-Income Assets
BaSShS " ;ég gg ;gg 10-2011 3% Turnover Ratio
.S. Stocks . . . '
Tmil  IntelC 2.29
Non-U.S. Stocks 185 00 185 110000 Nio e g 229
g?;:;Not Classiod gg gg gg 350,000  Exxon Mobil Corporation 2.16
. . . 150,000  W.W. Grainger, Inc. 2.15
Total 100.0 0.0 1000 300,000  Colgate-Palmolive Company 2.10
Equity Style Portfolio Port  Rel  Rel 350,000  Canadian National Railway Co 2.8
Value Blend Growth Statitics Avg - Index - Cat 700,000 Eli Lilly and Company 203
. & PERatoTM 139 101 1.11 800,000 Bristol-Myers Squibb Company 2.01
g  PCRatoTIM 99 117 1.15 400,000  The Procter & Gamble Co 198
. P/B Ratio TTM 27 136 1.35 400,000  PepsiCo Inc 1.96
g geo §V9| Mkt 35830 073 0.58 1mil Microsoft Corporation 1.96
ap ! 325,000  Rockwell Automation 187
Fixed-Income Style 450,000  Honeywell International, Inc. 1.87
T g 00 e
ES Avg Eff Maturity - ’
Avg Credit Qualit
§ Avg Wid Coupony 3.§ Sector Weightings Stocks % Rel Std Index
§  AvgWid Price 103.38 T cyclical 16.6 0.62
E Basic Materials 9.9 3.12
Credit Quality Breakdown Bond % E Consumer Cyclical 6.7 0.72
AAA - m Financial Services 0.0 0.00
AA B3 RealEstate 0.0 0.00
A — W' Sensitive 411 1.03
ESB — ﬂ Communication Services 3.2 0.74
8 — B Energy 84 0.69
= B8 ndustrial 271 232
Below B o
NR/NA o E Technology 8.5 0.48
= Defensive 36.3 1.31
Consumer Defensive 16.7 1.37
Regional Exposure Stocks %  Rel Std Index
Health 17.0 1.46
Americas 85.0 0.85 E ealihcare
Greater Europe 1M1 13863 Utilties 26 0.68
Greater Asia 38

Operations

Family: ~ Saturna
Manager: Nicholas Kaiser
Tenure: 22.0 Years

Objective:

Ticker:

Equity - Income

AMANX

Min Auto Investment Plan:

Minimum IRA Purchase:
Minimum Initial Purchase:
Purchase Constraints:

$100
$250

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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American Funds EuroPacific Gr F-1

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 <796 2233 19.50 339 39.10
2010 073 -1205 16.83 5.67 9.38
2011 3.47 0.99 -20.90 454 -13.60
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept
Std Monthly -13.60 ~ -1.45 6.52 5.51
Std Quarterly ~ -13.60 _ -145 6.52 5.51
Total Return 13.60 955  -1.45 6.52 5.51
+/-Std Index ~ -1.46 1.90 3.27 1.85 o
+/- Cat Index 011 115 147 021 o
% Rank Cat 44 26 9 9

No. in Cat 817 737 563 317

7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-421-0180 or visit
www.americanfunds.com.

Fees and Expenses

Sales Charges

Front-End Load % NA
Deferred Load % NA
Fund Expenses
Management Fees % 0.42
12b1 Expense % 0.24
Prospectus Gross Expense Ratio % 0.85
Risk and Return Profile
3vr 5Yr 10Yr
737 funds 563 funds 317 funds
Momingstar Rating™ 4k 5% 5%
Morningstar Risk -Avg -Avg -Avg
Morningstar Return +Avg High High
3Yr 5Yr 10Yr
Standard Deviation 21.80 21.84 18.01
Mean 9.55 -1.45 6.52
Sharpe Ratio 0.52 -0.02 0.34

MPT Statistics Standard Index Best Fit Index
MSCI ACWI Ex USA NR USD

Alpha 2.19 -0.48

Beta 0.93 0.93

R-Squared 94.97 97.39

12-Month Yield 1.67%

30-day SEC Yield 1.68

Potential Cap Gains Exp -0.95% Assets

Overall Morningstar Rtg”

*kkkk 737
Standard Index
MSCI EAFE NR USD

Incept Type Total Assets Mor
03-15-01 MF  $94,239.6 mil Forei
Category Index

ningstar Cat
gn Large Blend

MSCI ACWI Ex USA NR USD

3| | B9 | RO | B | EFD | EFD | EFE | BB B )
Equity
79 82 86 86 91 86 93 84 87 93 92 o Stock %
100k
gok  Growth of $10,000
6ok ™ American Funds

40k

4k

EuroPacific Gr F-1
$13,564

== (ategory Average
$9,621

— Standard Index
$10,639

Performance Quartile
(within category)

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
- | 2294 | 30.14 | 3553 | 40.96 | 46.38 | 50.65 | 27.88 | 38.15 | 41.16 | 34.98 NAV
-17.84 |-12.24 |-1365 | 32.84 | 1963 | 21.05 | 21.84 | 18.94 |-40.55 | 39.10 9.38 [-13.60 Total Return %
-3.67 | 920 | 229 | 5.75 | -0.62 751 | 450 | 777 | 2.83 732 1.63 | -1.46 +/- Standard Index
253 | 749 130 | -7.99 | -1.28 | 443 | -481 229 | 498 | -235 | -1.77 0.11 +/- Category Index
o o 20 50 21 7 83 10 13 14 58 o % Rank Cat
| 482 | 504 | 551 | 608 | 657 | 743 | 778 B V) No. of Funds in Cat
Portfolio Analysis 09-30-2011
Composition % long%  Short % Net%  Share Chg Share 315 Total Stocks %
C since Amount 3 Total Fixed-Income Assets
ash 9.1 0.0 9.1 06-2011 31% Turnover Ratio
H-S' SthkSSt ) 821 gg Sg} 22mil Novo Nordisk A/S 2.56
Bongs 0 03 oo o3 © 84mi  America Movi, S.AB. de C.V. 217
O[t]hers/Not Classified 24 00 24 ¥ 33 mil- Novartis AG 216
: : : @ 2mil  Samsung Electronics Co Ltd 1.87
Total 1000 00 100.0 49mil SOFTBANK Corp 168
S Fa— o 7 Rl @ ............... ; 6 B est\eSA .................................................................... 156
Value Blend Growth Statistics Avg Index  Cat 21'mil Anheuser-Busch InBev SA 1.27
. 1 PERatoTTM 118 108 1.04 g 19mil  Bayer AG 121
=z PCRatioTIM 69 1.10 0.95 24mil  British American Tobacco PLC 118
= P/B Ratio TTM 16 128 1.17 21 mil Canon, Inc. 1.09
L CoomMi 280 105 0% g e e Semicoviniosr 0
ap smi 66 mil  Housing Development Finance C 0.99
Fixed-Income Style 29 mil  Honda Motor Co Ltd 0.98
- SR B skt o
ES Avg Eff Maturity - ’
Avg Credit Qualit
§ Avg Wid Coupony : Sector Weightings Stocks % Rel Std Index
& AvgWid Price 99.95 U cyclical 36.0 _
E Basic Materials 6.6 -
Credit Quality Breakdown Bond % E Consumer Cyclical 1.7 o
AAA - m Financial Services 16.4 o
AA _ B RealEstate 13 -
A = W Sensitive 39.0 -
ESB — ﬂ Communication Services 9.5 o
B - m Energy 6.8 o
F = B8 ndustrial 12.7 B
NR/NA B B rechnology 10.1 _
=+ Defensive 25.0 _
Consumer Defensive 1.4 o
Regional Exposure Stocks %  Rel Std Index n Healthcare 12
Americas 8.8 o ’ -
Greater Europe 53.0 K1 uiities 24 —
Greater Asia 38.1

Operations

Family: ~ American Funds
Manager: Stephen Bepler
Tenure: 27.8 Years

Objective:
Ticker:

Min Auto Investment Plan:

Foreign Stock
AEGFX
$0

Minimum IRA Purchase:
Minimum Initial Purchase:
Purchase Constraints:

$250
$250

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure
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American Funds Fundamental Invs F-1

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 -6.77 17.11 1515 6.11 3340
2010 429 -11.45 1207 1015 14.01
2011 6.59 -043 -1694 11.27 -1.92
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept
Std Monthly -1.92 o 0.43 537 4.67
Std Quarterly -1.92 o 0.43 5.37 4.67

Total Return -1.92

+/-StdIndex -403 015 068 245
+/-Catlndex  -3.42 055 045  2.03

% Rank Cat 60 24 19 5
No. in Cat 1786 1580 1376 817
7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-421-0180 or visit
www.americanfunds.com.

Fees and Expenses

Sales Charges

Front-End Load % NA
Deferred Load % NA

Fund Expenses

Management Fees % 0.25
12b1 Expense % 0.25
Prospectus Gross Expense Ratio % 0.66
Risk and Return Profile
3vr 5Yr 10Yr
1,580 funds 1,376 funds 817 funds
Momingstar Rating™ 4k 4k 5%
Morningstar Risk Avg +Avg +Avg
Morningstar Return +Avg +Avg High
3Yr 5Yr 10Yr
Standard Deviation 18.93 19.66 16.52
Mean 14.26 0.43 5.37
Sharpe Ratio 0.79 0.06 0.29
MPT Statistics Standard Index Best Fit Index
Morningstar Moderately Ag
Alpha 0.39 -0.28
Beta 0.98 1.15
R-Squared 96.73 98.09
12-Month Yield 1.71%

30-day SEC Yield 1.72
Potential Cap Gains Exp 7.01% Assets

Overall Morningstar Rtg”  Incept Type Total Assets Morningstar Cat
*kkk 1580 03-15-01 MF  $47,156.6 mil Large Blend
Standard Index Category Index
S&P 500 TR Russell 1000 TR USD
S| D | | || R | R e
Equity
85 90 91 93 93 96 94 85 87 95 93 Stock %

100k

gok  Growth of $10,000
6ok ™ American Funds

Fundamental Invs F-1

"’#

40k $15,890
== (ategory Average

$9,983

20k
N — Standard Index

gl $10,680
\//" v
4k

=

Performance Quartile
(within category)

2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
o | 2222 | 2884 | 32.24 | 3539 | 40.03 | 42.43 | 24.97 | 32.72 | 36.68 | 35.37 NAV
425 | -9.64 |-17.38 | 31.92 | 13.84 | 1164 | 19.21 | 1355 [-39.69 | 33.40 | 14.01 -1.92 Total Return %
13.35 2.25 4.72 3.24 2.96 6.73 3.42 8.06 | -2.69 6.94 | -1.05 | -4.03 +/- Standard Index
12.04 2.81 4.27 2.03 244 5.37 3.75 7.78 | -2.09 497 | -209 | -342 +/- Category Index
I e e 5 7 7 16| 48 | % Rank Cat
o o o o o 11980 | 2090 | 2086 o 11786 No. of Funds in Cat
Portfolio Analysis 09-30-2011
Composition % long%  Short % Net%  Share Chg Share 217 Total Stocks %
since Amount 4 Total Fixed-Income Assets
Cash 27 0.0 27 06-2011 32% Turnover Ratio
H'S' Stg“;t ) ;?g gg ;?g @ 39mil Merck & Co Inc 3.0
Bon”(’i -5 otocks 05 00 0% 34mil  Home Depot, Inc. 2,67
O[t]hers/Not Classified 1-6 0'0 1-6 ® 28 mil  Bristol-Myers Squibb Company 213
: : : ® 22 mil  Verizon Communications Inc 1.95
Total 100.0 00 1000 @ 2mil  Apple, Inc. 1.84
Equity Style Portfolio Port  Rel  fel 29 mil  Suncor Energy Inc 1.76
Value Blend Growth statistcs Avg ndex - Cat g gmil Union Pacific Corp 171
. % P/E Rati.O ™ 128 094 1.02 26 mil  Microsoft Corporation 1.55
g F/C Rat?o ™ 78 093 091 @ 10mil  Baxter International Inc. 138
o P/BRatio TTM 1.8 094 0.94 3mil  Amazon.com Inc 1.36
2 geo f;vgl Mie 32209 066 052 g 24mil The Dow Chemical Co 130
ap smi Tmil Google, Inc. 127
Fixed-Income Style 8 mil  Philip Morris International, 1.23
d Mod E . 19 mil  Texas Instruments, Inc. 1.23
1 Mod 5 AvgEff Duration — 3mil Roche Holding AG 116
g Avg Eff Maturity o
Avg Credit Qualit
§ Avg Wid Coupony 4.ﬁ Sector Weightings Stocks % Rel Std Index
§  AvgWid Price 100.91 T cyclical 311 1.16
E Basic Materials 85 267
Credit Quality Breakdown Bond % B consumer Cyclical 12.0 1.28
AAA - m Financial Services 9.7 0.78
AA B3 RealEstate 1.0 0.52
A — W' Sensitive 411 1.03
ESB — ﬂ Communication Services 5.4 1.25
8 — B Energy 123 101
F = B8 ndustrial 14.3 1.22
NR/NA B B rechnology 15.2 0.87
= Defensive 21.8 0.79
Consumer Defensive 72 0.60
Regional Exposure Stocks %  Rel Std Index
Healthcare 11.2 0.96
Americas 81.9 0.82 E .
Greater Europe 139 173.13 Utilties 34 0.89
Greater Asia 42

Operations

Family: ~ American Funds
Manager: James Drasdo
Tenure: 27.4 Years

Objective: Growth and Income Minimum IRA Purchase: $250
Ticker: AFIFX Minimum Initial Purchase: $250
Min Auto Investment Plan: $250 Purchase Constraints: Qual/

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and
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therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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American Funds SMALLCAP World F-1

Overall Morningstar Rtg”
*dkk 697

Standard Index
MSCI EAFE NR USD

MSCI'World NR USD

Incept Type Total Assets Morningstar Cat
03-15-01 MF  $18,036.0 mil  World Stock
Category Index

Performance 12-31-2011 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total % 97 88 90 90 9@ 91 89 79 84 93 91 S?L;“clg%
2009 -6.05 2809 21.73 487 53.63 e 100k Growth of $10,000
2010 684 823 1588 995 2494 o o Fonds
2011 267 025 -20.98 583 -14.36 60k SMALLCAP World F-1
40k $13,399
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly -14.36 -0 6.75 6.10 20 $11,056
Std Quarterly ~ -14.36 051 675  6.10 — Standard Index
Total Retum  -14.36 1802 -051 675  6.10 f& $1063
+/-Stdindex 222 1037 421 208 Y 10k
+/-Catlndex -882 6589 1.8  3.13 o
% Rank Cat 84 " 30 15 “®
No. in Cat 893 697 490 275 Performance Quartile
7dayy|e|d ................ 7 ............................................................ E E E E E g g g E g g E (within category)
2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performanca Disclosure o | 1777 | 2667 | 31.04 | 3507 | 3879 | 4050 | 2050 | 31.27 | 3853 | 32.89 NAV
The Overall Morningstar Rating s based on risk-adjusted 1556 |-17.46 |-22.27 | 5046 | 17.68 | 1654 | 22.95 | 17.15 |-4938 | 53.63 | 24.94 |-14.36 Total Return %
oums g%”ed f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 139 | 398 | 633 | 1187 | -257 | 300 | -339 | 598 | -6.00 | 2185 |17.19 | -2.22 +/- Standard Index
V-, ana 1E-year (it appiicaie) MOMngstar metics. 238 | 064 | 238 | 1735 | 296 | 705 | 288 | 811 | -867 | 2364 | 13.18 | -8.82 +/- Category Index
The performance data quoted represents past performance 1 19 16 a5 8 7 % Rank Cat
and does not guarantee future results. The investment = = = = - e -
return and principal value of an investment will fluctuate — — — — _ sl 581 647 — _ | 88 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 09-30-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share 573 ?Ia: g_tocdk? A %
data quoted herein. For performance data current to the most Cash 7.8 0.0 78 g'g_czeoﬂ mount 39% Tﬁtzovz,e R;tnigome ssets
recent month-end, please call 800-421-0180 or visit U.S. Stocks 349 0.0 349 '
3 | Ph t, Inc. 1.58
www.americanfunds.com. Non-U.S. Stocks 53.1 0.0 53.1 S m armasset, inc.
Bond 1 0.0 11 e 57 mil  ENN Energy Holdings Ltd. 1.18
O[t]hers/Not Classified 3'1 0'0 3'1 1t 135mil  US Treasury Bond 3.75% 1.01
Fees and Expenses o 100'0 0'0 100'0 S] 3mil  Lululemon Athletica, Inc. 0.84
ota : : : ® 3mil  InterQil Corporation 0.82
Sales Charges - T o oSOt
Front-End Load % NA  Eauity Style E‘E:JSL'ES ZOV'T mj:x' g;' 5mil  Virgin Media Inc 0.79
Deferred Load % NA Voo Bend Growth _ o 2mil  MSC Industrial Direct Co., In 0.78
& P/ERatio TIM  14.7 1.35 1.27 275mil Sumber Alfaria Trijaya 0.74
Fund Expenses g FIC Rat?o ™ 93 149 1.22 7mil  East West Bancorp Inc 0.66
Management Fees % 0.64 - P/BRatioTIM 18 150 121 g 2mil  Hittite Microwave Corporation 0.63
1201 Expense % _ 025 2 geo §V9| Mkt 1560 006 0.06 45 mil AAC Technologies Holdings Inc 062
Prospectus Gross Expense Ratio % 1.08 ap ! © 298,000 Chipotle Mexican Grill, Inc. 0.58
; - S2mi Kighor e Hotigs 056
Risk and Return Profile td Mod Ext Avg Eff Duration B p m!| ng' Oalrl emica 8 ings . :
3vr 5y 10V = Avg Eff Maturity mi ational Instruments Corporat 0.5
. o 697 funds 490 funds 275 funds - Avg Credit Quality - __
Morningstar Rating 4% K3 4 4% = Avg Wid Coupon 387 Sector Weightings Stocks % Rel Std Index
Morningstar Risk Avg +Avg +Avg g Avg Wtd Price % cyclical 38.3 _
Morningstar Return High +Avg +Avg E Basic Materials 81 B
2y Credit Quality Breakdown Bong% Lad Consumer Cyclical 199 _
T 5Yr 10Yr m ) . .
Standard Deviation 2158 2369 1976 AMA - Financial Services 88 —
Mean 18.02 051 675 AA — B realstare 15 -
Sharpe Ratio 0.87 0.04 0.34 A — W' Sensitive 391 _
BBB — ﬂ Communication Services 28
MPT Statistics Standard Index Best it Index BB o m -
Morningstar Lifetime Mode B - E Energy 6.9 —
Alpha 10.12 234 BelowB - Industrial 16.3 —
Beta 089 108 NA/NA L= 131 -
R-Squared 87.61 94.12 —  Defensive 22.6 _
Consumer Defensive 6.2 o
Regional Exposure Stocks %  Rel Std Index
12-Month Yield 0.33% Americas 162 E Healthcare 14.3 —
30-day SEC Yield 0.27 Greater Europe 26.1 B Utilities 21 _
Potential Cap Gains Exp 2.13% Assets Greater Asia 276
Operations
Family: ~ American Funds Objective: World Stock Minimum IRA Purchase: $250
Manager: Gordon Crawford Ticker: SCWFX Minimum Initial Purchase: $250
Tenure:  21.8 Years Min Auto Investment Plan: $50 Purchase Constraints: Qual/

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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BlackRock Health Sciences Opps Inv A

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 441 1077 1155 7.74 2125
2010 599 -10.97 7.85 5.30 7.16
2011 7.13 497 -12.11 7.21 5.96
Trailing Returns 1Yr 3Yr 5Yr 10Yr Incept
Std Monthly 0.40 o 5.86 9.48 12.69
Std Quarterly 0.40 o 5.86 9.48 12.69
Total Return 596 13.05 7.00 1007 13.20
+/- Std Index 3.85 -1.06 7.25 7.15 o
+/-Catlndex  -5.79  0.61 348 694 o
% Rank Cat 62 44 9 2

No. in Cat 140 127 122 92

7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-441-7762 or visit
www.blackrock.com.

Fees and Expenses

Sales Charges

Front-End Load % 5.25
Deferred Load % NA
Fund Expenses
Management Fees % 0.74
12b1 Expense % 0.25
Prospectus Gross Expense Ratio % 1.32
Risk and Return Profile
3vr 5Yr 10Yr
127 funds 122 funds 92 funds
Momingstar Rating™ 3k 4k 5%
Morningstar Risk Low Low Avg
Morningstar Return -Avg +Avg High
3Yr 5Yr 10Yr
Standard Deviation 13.75 14.56 15.06
Mean 13.05 7.00 10.07
Sharpe Ratio 0.96 0.45 0.59

MPT Statistics Standard Index Best Fit Index
Morningstar SEC/Healthcar

Alpha 419 1.87

Beta 0.60 0.88

R-Squared 68.47 94.83

12-Month Yield 0.00%

30-day SEC Yield 0.39

Potential Cap Gains Exp 9.48% Assets

Overall Morningstar Rtg”  Incept Type Total Assets Morningstar Cat
*hkk 127 12-21-99 MF  $1,660.5 mil  Health
Standard Index Category Index
S&P 500 TR DJ US Health Care TR USD
|| R R || R (R R (R G| e
Equity
o 94 97 87 94 95 92 87 97 96 96 Stock %
100k
gok  Growth of $10,000
6ok ™ BlackRock Health
Sciences Opps Inv A
.............. 40k $41,985
O W == Category Average
’ Py $20,124
— Standard Index
~ $10,680

\/\f\,\\/\

=

]
=

<
z
n S
{
\

4k

Performance Quartile
(within category)

2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
15.24 | 15.74 | 1210 | 1951 | 21.26 | 24.21 | 25.86 | 30.01 | 21.76 | 27.69 | 28.34 | 28.48 NAV
55.23 3.64 |-22.94 | 66.64 | 1456 | 16.83 8.24 | 20.35 |-19.33 | 27.25 7.16 5.96 Total Return %
64.33 | 1553 | -0.84 | 37.96 3.68 | 11.92 | -755 | 1486 | 17.67 0.79 | -7.90 3.85 +/- Standard Index
17.39 | 16.48 | -2.13 | 47.21 | 10.01 8.51 1.36 | 11.99 3.47 5.54 264 | 579 +/- Category Index
46 5 34 1 14 10 25 5 21 23 50 o % Rank Cat
85 140 188 21 212 202 205 201 181 o o 140 No. of Funds in Cat
Portfolio Analysis 10-31-2011
Composition % long%  Short % Net%  Share Chg Share 82 Total Stocks %
C since Amount 0 Total Fixed-Income Assets
ash 11 39 72 06-2011 135% Turnover Ratio
H'S' Stg“;t ) ZZ‘Z‘ gg Zj;‘ ® 164 mil  BlackRock Liquidity TempFund 9.79
BO:(; > O10CKS 00 00 00 @® 1mil Johnson & Johnson 4.40
O[t]hers/Not Classified 04 11 a8 P 4 mil - Phizer Inc 430
" . e 2% 701,800  Allergan 3.52
Total 1050 50 1000 3¢ 338,200  Roche Holding Ag 3.35
Equity Style Portfolio Port Rel @ Tmil  Cardinal Health Inc 3.10
Value Blend Growth Statistics Avg Index  Cat g Tmil  Aetnalnc 3.09
. % P/ERatioTIM 158 1.15 099 @ 750,800  Celgene Corporation 2.90
= P/C Rat?o ™M 104 1.23 0.98 @ 845710  Amgen Inc 2.89
. P/BRatioTIM 25 124 090 @ T mil  Bristol-Myers Squibb Company 2.82
g gzo f;:}?l Mkt 19235 039 1.2 @™""347 700" Biogen Idec Inc 276
P ® Tmil Medtronic, Inc. 258
Fixet-Income Style @® Imil Merck & Co Inc 2.55
. e 759,600  Covidien, Ltd. 2.13
td  Mod Ext Avg Eff Duration ' . "
— | | 2.07
g Avg Eff Maturity - @® 833,800  Gilead Sciences Inc 0
Avg Credit Qualit
§ Avg Wid Coupony B Sector Weightings Stocks % Rel Std Index
g AvgWid Price — U cyclical 0.3 0.01
E Basic Materials 0.0 0.00
Credit Quality Breakdown Bond % B consumer Cyclical 03 0.03
AAA - m Financial Services 0.0 0.00
AA B3 RealEstate 0.0 0.00
A — W Sensitive 42 0.09
ESB — ﬂ Communication Services 0.0 0.00
8 — B Energy 0.0 0.00
F = B8 ndustrial 16 0.14
NR/NA B B rechnology 26 0.15
= Defensive 95.5 3.46
Consumer Defensive 0.0 0.00
Regional Exposure Stocks %  Rel Std Index n Healthcare 95.5 819
Americas 92.7 0.93 o ) )
Greater Europe 6.7 gagy Kl Utiites 0.0 0.00
Greater Asia 0.6

Operations

Family:  BlackRock
Manager: Thomas Callan
Tenure: 7.0 Years

Objective:
Ticker:

Min Auto Investment Plan:

Specialty - Health

SHSAX
$50

Minimum IRA Purchase:
Minimum Initial Purchase:

Purchase Constraints:

$100
$1,000

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and
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therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.



Release date 12-31-2011

| FINRA Members: For internal use or client reporting purposes only.

Page 7 of 33

FBR Focus Investor

Overall Morningstar Rtg”
*dkk 659

Standard Index

Incept
12-31-96 MF

$672.2 mil

Type Total Assets Morningstar Cat

Mid-Cap Growth
Category Index

S&P 500 TR Russell Mid Cap Growth TR USD
-31- | tment Styl
EIEFEEEIEEEEE =
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total % 100 61 62 77 66 98 9@ 81 94 97 94 - Stock %
2009 -459 1982  11.02 6.21 34.80 100k Growth of $10,000
2010 621 -10.82 1719 1222 2455 O R Pocus Investor
2011 144 024 1433 1896  3.63 8% 36,600
LI\ S—
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept . M~ g?}]&ggg Average
Std Monthly 3.63 o 332 1171 1281 . 20— Standard Index
Std Quarterly ~ 3.63 332 1171 1281 /"' $10,680
Total Return 3.63 20.27 332 1171 1281 N P
................................................................................................. P &’ AA N 10k
+/- Std Index 1.52 6.16 3.57 8.79 o L \ o' gl
+/-Catindex 528 -1.79 088 642 %f V/
oRankCat 833 L "
No. in Cat 751 659 596 41 Performance Quartile
7dayy|e|d ................................................................................ E E E E E E g E g g g E (within category)
2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performance Disclosure o 1650 | 21.71 | 2228 | 3245 | 41.81 | 42.06 | 53.85 | 54.45 | 30.72 | 41.41 | 49.83 | 46.22 NAV
The Overall Morningstar Rating is based on risk-adjusted 879 | 3263 | 263 | 4577 | 3067 | 231 | 2849 | 230 |-3385 | 3480 | 2455 | 3.63 Total Return %
)’f’“’”& g%”ed f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 031 | 4452 | 2473 | 1700 | 1979 | 260 | 1270 | 319 | 315 | 834 | 949 | 152 +/- Standard Index
Ve, ana TCyear (i appicable) Morningstar metrcs. 296 | 5278 | 30.04 | 306 | 1519 | 979 | 1783 | -9.13 | 1047 |-11.49 | -1.83 | 528 +/- Category Index
The performance data quoted represents pa;t performance 1 92 6 67 53 % Rank Cat
and does not guarantee future results. The investment = = = = e = e -
return and principal value of an investment will fluctuate — — — — — _ 1994l 967 1 934 — _ No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 09-30-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share 25 ?Ia: g_tocdk? A %
data quoted herein. For performance data current to the most Cash 2.1 0.0 2.1 g'g_czeoﬂ mount 124% Tﬁtzovz,e R;tnigome ssets
recent month-end, please call 888-888-0025 or visit U.S. Stocks 97.9 0.0 97.9 '
4mil 99 Cents Only Stores 11.92
www. fbrfunds.com. Non-U.S. Stocks 0.0 0.0 0.0 8 Imil OReilly Autorynotive Inc 1176
g?r?:rs/Not Classified gg 83 gg e 1mil American Tower Corp A 10.66
Fees and Expenses . : - S] 148,640  Markel Corporation 9.18
Salos Charges ot _ 1000 00 g 1milPen Ntional Gaming 8.03
Front-End Load % NA  Eauity Style Portolo Pt el Bl o 2mil CarMax, Inc. 759
Deferred Load % NA Ve Bend Gowh o v e 805,750  Aon Corp. 5.85
= P/E Ran‘o ™ 190 139 1.01 1mil  Bally Technologies, Inc. 5.46
Fund Expenses z P/CRatioTTM 104 123 083 g Tmil  Lamar Advertising Co A 437
Management Fees % 0.0 o [BRai0TM - 19 097 069 @ | A7800 BOOGEINC 425
12b1 Expense % 0.25 g Geo Avg Mkt 4512 009 0.76 825,000  Simpson Manufacturing 3.56
Prospectus Gross Expense Ratio % 1.52 Cap Smi 7% Tmil News Corp A 3.49
Fixed-Income Style 1x 12mil  Fidelity Instt MM Fds Governm 2.10
Risk and Return Profile kd Mod Ext Avg Eff Duration B e g?%gg (E:r;]colre Csailta\ Ergup, Inc. }32
3V SYr 1ovr & AvgEff Maturity ' arles Scnwab Lorp '
659 funds 596 funds 411 funds = Avg Credit Quali -
Morningstar Rating™ 3% 4% 5% g vg bredlt Aualty Sector Weightings Stocks % Rel Std Index
oming ating = Avg Wtd Coupon o ghting o
Mom!ngstar Risk Avg -Avg —Avg g Avg Wid Price s Cyclical 59.4 2.21
Morningstar Return +Avg Avg High - E Basic Materials 15 0.46
v vt 10y, Credit Quality Breakdown Bond % B consumer Cyclical 36.0 3.85
Standard Deviation 223 2148 1813 AMA _ K2 Financil Seices 219 1.76
Mean 2027 332 17 AA B Realtstare 0.0 0.00
Sharpe Ratio 0.94 0.20 0.60 A — W' Sensitive 21.5 0.60
BBB — ﬂ Communication Services 10.9 2.53
MPT Statistics Standard Index Best it Index BB o m
Morningstar SEC/Consumer B - Energy 1 009
Alpha 552 308 g 3 56 0.48
Beta 1.03 090 NR/NA L= 99 057
R-Squared 76.68 93.61 —  Defensive 13.2 0.48
Consumer Defensive 12.2 1.00
Regional Exposure Stocks %  Rel Std Index
12-Month Yield — Americas 1000 100 E Healthcare 1 0.08
30-day SEC Yield — Greater Europe 00 0.0 Utiities 00 0.00
Potential Cap Gains Exp 47.35% Assets Greater Asia 0.0 o
Operations
Family:  FBR Mutual Funds Objective: Growth Minimum IRA Purchase: $1,000
Manager: Brian Macauley Ticker: FBRVX Minimum Initial Purchase: $2,000

Tenure: 2.4 Years

Min Auto Investment Plan:

$500

Purchase Constraints:

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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First Eagle Global A

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 -8.28 1447 1458 216 2291
2010 423 542 9.29 9.14  17.58
2011 3.36 177 -9.94 536 -0.19
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept
Std Monthly -5.18 o 352 1145 1198
Std Quarterly -5.18 o 352 1145 11.98
Total Return -0.19 1299 459 1202 1211
+/-StdIndex ~ -0.78 1.76 1.52 6.02 o
+/- Cat Index 535 186 696 840 o
% Rank Cat 29 16 20 2

No. in Cat 375 232 146 79

7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-334-2143 or visit
www.firsteaglefunds.com.

Fees and Expenses

Sales Charges

Front-End Load % 5.00
Deferred Load % NA
Fund Expenses
Management Fees % 0.75
12b1 Expense % 0.25
Prospectus Gross Expense Ratio % 1.16
Risk and Return Profile
3vr 5Yr 10Yr
232 funds 146 funds 79 funds
Momingstar Rating™ 3k 4k 5%
Morningstar Risk Avg Avg Avg
Morningstar Return Avg +Avg High
3Yr 5Yr 10Yr
Standard Deviation 14.06 13.82 11.69
Mean 12.99 459 12.02
Sharpe Ratio 0.93 0.30 0.87

MPT Statistics Standard Index Best Fit Index

Morningstar Lifetime Mode
Alpha 0.35 2.24
Beta 1.13 0.72
R-Squared 96.25 96.55

12-Month Yield
30-day SEC Yield

Potential Cap Gains Exp

13.59% Assets

it

71

it

80

=

69

i

63 69

Overall Morningstar Rtg”  Incept Type Total Assets Morningstar Cat
*kkk 232 04-28-70 MF  $31,152.8 mil World Allocation
Standard Index Category Index

Morningstar Moderate Target Risk

| || B

70 74 70 78

&=

MSCI'World NR USD
Investment Style
Equity

Stock %

75

100k
Growth of $10,000

80k
= First Eagle Global A

60k
$37,630

POV e it

== (ategory Average
$16,869

— Standard Index

M"’V

20k
$17,768

10k

=

4k

=

(within category)

Performance Quartile

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
22.29 | 23.82 | 2535 | 3332 | 3881 | 42.06 | 45.80 | 44.90 | 3299 | 39.98 | 46.36 | 45.12 NAV
9.72 | 10.21 | 10.23 | 37.64 | 18.37 | 1491 | 20.50 9.90 |-21.06 | 2291 | 1758 | -0.19 Total Return %
8.04 | 1267 | 16.92 | 15.16 6.89 7.87 7.55 1.27 1.13 1.14 525 | -0.78 +/- Standard Index
2290 | 27.03 | 30.12 453 3.65 5.42 0.43 0.86 | 19.65 | -7.08 5.82 5.35 +/- Category Index
" 6 9 4 6 4 32 42 19 56 2 o % Rank Cat
52 47 43 66 64 64 108 133 181 o o 375 No. of Funds in Cat
Portfolio Analysis 10-31-2011
Composition % long%  Short % Net%  Share Chg Share 142 Total Stocks %
since Amount 18 Total Fixed-Income Assets
Cash 14.0 0.0 14.0 09-2011 12% Turnover Ratio
H'S' lSthCkSSt K i?g 83 i?g e 1mil Gold Commodity In Ounces 5.80
BO:(; -5 otocks 1’1 0‘0 1‘1 31mil  Cisco Systems Inc 1.87
ones y : : : 12mil SECOM Co., Ltd. 177
Other/Not Classified 8.2 0.0 8.2 @® 3mil Fanue Lid 169
Total 100.0 00 1000 ® 16 mil  Sysco Corporation 1.43
Equity Style Portfolio Port  Rel  Rel 10mil  FirstEnergy Corp 140
Value Blend Growth Statistics Avg Index  Cat 3mil  SMC Corp 1.35
. g P/E Ratio TTM 129 1.02 1.06 2mil  Keyence Corp. 1.29
= P/CRatio TTM 7.5 1.01 1.04 17mil  Comcast Corp 1.29
o P/BRatio TTM 1.5 090 0.84 15mil  Microsoft Corporation 127
g Geo Avg Mkt 15075 0.75 051 e 6 m|ICOnoc0Ph|II|ps ............................................................. 127
Cap $mil 13 mil  Cintas Corporation 1.25
Fixed-Income Style 8 mil  American Express Co 1.22
i Mod Ext Avg Eff Duration 8 mil  Shimano Inc. 1.21
— 21 mil Id Fields Ltd ADR 1.17
ES Avg Eff Maturity - mil Gold Fields Ld
Avg Credit Qualit
‘E Avg Wid Coupony 4.E Sector Weightings Stocks % Rel Std Index
§  AvgWid Price 49.60 T cyclical 39.3 112
E Basic Materials 1.1 1.62
Credit Quality Breakdown Bond % E Consumer Cyclical 11.5 1.16
AAA - m Financial Services 13.8 0.93
AA _ B rRealEstate 28 0.81
A — W Sensitive 42.2 1.02
ESB — ﬂ Communication Services 3.2 0.67
8 — B Energy 6.2 0.53
= B8 ndustrial 229 1.84
Below B o
NR/NA o E Technology 9.9 0.79
= Defensive 18.5 0.79
Consumer Defensive 8.9 0.95
Regional Exposure Stocks %  Rel Std Index
Healthcare 5.7 0.64
Americas 50.9 0.70 E .
Greater Europe 22.3 1.58 Utilties 3.9 0.78
Greater Asia 26.8 2.09

Operations
Family:

First Eagle

Manager: Matthew McLennan

Tenure:

3.3 Years

Objective:
Ticker:

Min Auto Investment Plan:

Multi-Asset Global

SGENX
$100

Minimum IRA Purchase:
Minimum Initial Purchase:

Purchase Constraints:

$1,000
$2,500

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.

MAORNINGSTAR®



Release date 12-31-2011

| FINRA Members: For internal use or client reporting purposes only.

Page 9 of 33

Heartland Value Plus

Overall Morningstar Rtg”
*dokkok 302

Standard Index

Small Value

Incept Type Total Assets Morningstar Cat
10-26-93 MF  $2,218.2 mil
Category Index

S&P 500 TR Russell 2000 Value TR USD
-31- | tment Styl
O e
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total % 93 90 g8 %@ 95 94 9@ 91 95 99 96 Stock %
2009 -11.53  16.90 15.73 558  26.37 e 100k Growth of $10,000
2010 961 733 791 1723 2850 o ettt Volue s
2011 711 157 2284 1632 537 86 s32310
a0k Category Average
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept A /w $25,694
StdMonthly 637 573 1015 10.72 P e WN’\" s — Standard ndex
Std Quarterly ~ -5.37 573 1015 1072 \/' $10,680
Total Return 537 1540 573 1015 10.72 w |
................................................................................................. v -
+/-StdIndex  -7.48 129 598 7.23 o LA~
+/-Cathdex 013 304 760 375 A \\//
% Rank Cat 62 65 2 3 “®
No. in Cat 352 302 264 145 Performance Quartile
7dayy|e|d ................................................................................ E g g g E E g g g g E E (within category)
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performance Disclosure o 1211 | 16.12 | 1539 | 2357 | 26.85 | 25.85 | 26.78 | 22.87 | 18.70 | 23.41 | 29.82 | 27.72 NAV
The Overall Morningstar Rating s based on risk-adjusted 883 | 3476 | 379 | 5356 | 1698 | 1.34 | 1363 | 4.73 |-17.88 | 2637 | 2850 | 537 Total Return %
)’f’“’”& g%”ed f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 027 | 4665 | 1831 | 2488 | 610 | 357 | 216 | 0.76 | 19.12 | 0.09 | 13.44 | 7.48 +/- Standard Index
V-, ana 1E-year (it appiicaie) MOMngstar metics. 31.66 | 2074 | 7.64 | 753 | 527 | 337 | 985 | 1451 | 11.04 | 579 | 400 | 013 +/- Category Index
The performance data quoted represents pa;t performance 99 3 18 12 a6 %0 20 6 1 63 27 % Rank Cat
and does not guarantee future results. The investment R -
return and principal value of an investment will fluctuate m 261 213 1303 1 307 | 348 | 389 | 438 | 438 — _ 32 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 06-30-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share Bg ?Ia: g_tocdk? A %
data quoted herein. For performance data current to the most Cash 34 0.0 34 gg_czem] mount 31% Tﬁtzovz,e R;tnigome ssets
recent month-end, please call 800-432-7856 or visit U.S. Stocks 96.6 0.0 96.6 ' ’
2mil  Robbins & Myers, Inc. 3.88
www.heartlandfunds.com. Non-U.S. Stocks 0.0 0.0 0.0 ® 2 mil Patterson»UTyl Energy. Inc 337
g?f?:rs/Not Classified gg gg gg Imi Unit Corporation 332
Fees and Expenses o 100'0 0'0 100'0 @ 2mil  Overseas Shipholding Group 2.76
ota . . . ;
Sales Charges - - @ ................. 1m|| ...... Te Ieﬂexlnc ................................................................. 271
Front-End Load % NA ity Style 2‘;”;01'_0 PAO'T ‘ je' CRerl 2mil  Omnicare Inc 2.69
Deferred Load % NA Vil Blend Growth _ o 'C? Vg dee L g 3mil Olin Corporation 2.67
2 PERatioTIM 197 1.44 1.43 2mil Frontier Oil Corp 259
Fund Expenses g FIC Rat?o ™ 106 126 135 @ 900,000  Kaiser Aluminum Corporation 2.19
Management Fees % 0.70 - P/BRatio TIM 1.4 068 1.07 @ 3mil  Associated Banc-Corp 2.13
12b1 Expense % 0.25 . g Geo AV9 Mkt 1129 002 0.70 1mil  Invacare Corporation 2.10
Prospectus Gross Expense Ratio % 111 Cap $mil ® 2mil  Stone Energy Corporation 209
Fixed-Income Style 700,000  Chemed Corporation 2.04
Risk and Return Profile td Mod Ext Avg Eff Duration @ 4 mil  Old National Bancorp 1.94
3vr 5y 10V = Avg Eff Maturity — 1mil  Sensient Technologies Corpora 1.81
302 funds 264 funds 145 funds = - - -

i ing™ * 5% 5k g fvolredit Qualty Sector Weighti Stocks%  Rel StdInd
Mom?ngstar H?tlng 3 g Avg Wtd Coupon _ ector Weightings tocks % el Std Index
Mom!ngstar Risk -Avg —Avg —Avg g Avg Wid Price — T  cyclical 38.7 1.44
Morningstar Return Avg High High E Basic Materials 14.0 442

v 5vr 10y, Credit Quality Breakdown Bond % E Consumer Cyclical 3.8 0.4
Standard Deviation 294 2140 1870 AMA _ K2 Financil Seices 208 1.68
Mean 15.40 573 1015 AA — B realstare 0.0 0.00
Sharpe Ratio 0.74 0.31 0.51 A — W' Sensitive 42.3 0.93
BBB — ﬂ Communication Services 0.0 0.00
MPT Statistics Standard Index Best it Index BB o m
Russell 2000 Growth TRUS B - Energy 144 1.18
Alpha 035 Qe 3 202 1.73
Beta 111 090 NR/NA L= 77 044
R-Squared 83.79 93.55 —  Defensive 19.0 0.69
Consumer Defensive 43 0.36
Regional Exposure Stocks %  Rel Std Index
. Healthcare 14.7 1.26
12-Month Yield — Americas 100.0 1.00 E -
30-day SEC Yield — Greater Europe 00 0.0 Utiities 00 0.00
Potential Cap Gains Exp 5.86% Assets Greater Asia 0.0 o
Operations
Family:  Heartland Objective: Equity - Income Minimum IRA Purchase: $500
Manager: Bradford Evans Ticker: HRVIX Minimum Initial Purchase: $1,000
Tenure: 5.7 Years Min Auto Investment Plan: $0 Purchase Constraints: Closed - New Inv/

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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ICON Energy S

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 <1276 17.04 16.21 294 2215
2010 -1.69 -1288 1323 2139 17.72
2011 13.02  -397 -2349 1373 -557
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept
Std Monthly -5.57 o 465 1293 12.06
Std Quarterly -5.57 o 465 1293 12.06
Total Return -5.57  10.74 465 1293 12.06
+/-StdIndex  -7.68  -3.37 490 10.01 o
+/-CatIndex -9.49 -292 -0.21 0.95 o
FoRankCat 9 8 5.8
No. in Cat 101 75 61 30

7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-764-0442 or visit
www.iconfunds.com.

Fees and Expenses

Sales Charges

Front-End Load % NA
Deferred Load % NA
Fund Expenses
Management Fees % 1.00
12b1 Expense % 0.00
Prospectus Gross Expense Ratio % 1.24
Risk and Return Profile
3vr 5Yr 10Yr
75 funds 61 funds 30 funds
Momingstar Rating™ 2% 4k 4%
Morningstar Risk -Avg Low Low
Morningstar Return -Avg +Avg +Avg
3Yr 5Yr 10Yr
Standard Deviation 26.43 26.55 24.56
Mean 10.74 4.65 12.93
Sharpe Ratio 0.51 0.26 0.54

MPT Statistics Standard Index Best Fit Index

S&P North American Natura
Alpha -4.42 -4.82
Beta 1.20 0.98
R-Squared 74.47 97.32

Overall Morningstar Rtg”  Incept Type Total Assets Morningstar Cat
*hkk 75 11-05-97 MF $630.2 mil Equity Energy
Standard Index Category Index
S&P 500 TR S&P 1500 Energy TR
R | | e
Equity
88 100 48 90 92 99 100 98 95 97 96 Stock %
100k
gok  Growth of $10,000
ﬂ'A 6ok ™ ICON Energy S
$58,292
Py

v

\//’ v\/, “NF 40k

20k

10k

\/./"

A
%
=

4k

=

== (ategory Average
$35,128

— Standard Index
$10,680

Performance Quartile
(within category)

12-Month Yield
30-day SEC Yield
Potential Cap Gains Exp

-2.08% Assets

2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
13.89 | 13.41 1264 | 16.77 | 2317 | 31.95 | 31.71 | 3364 | 1426 | 17.21 | 20.04 | 18.35 NAV
78.65 | -3.31 -5.74 | 32.67 | 38.16 | 41.92 962 | 3878 |-33.38 | 2215 | 17.72 | -557 Total Return %
87.75 8.58 | 16.36 3.99 | 27.28 | 37.01 -6.17 | 33.29 3.62 | 431 2.66 | -7.68 +/- Standard Index
59.09 7.88 3.82 7.65 5.77 8.16 |-12.48 4.22 2.44 5.74 | -365 | -9.49 +/- Category Index
20 13 30 37 23 66 74 65 1 96 68 o % Rank Cat
24 27 36 39 4 46 52 66 72 o o 101 No. of Funds in Cat
Portfolio Analysis 10-31-2011
Composition % long%  Short % Net%  Share Chg Share 43 Total Stocks %
C since Amount 0 Total Fixed-Income Assets
ash 0.1 0.0 01 ge901 88% Tumover Ratio
H'S' SthkSSt K ggi 83 ggj e 1mil Exxon Mobil Corporation 12.05
Bon”('i > O10CKS 00 oo oo © 744500  Chevron Corp 11.76
Oi’hef/Nm Classiod 00 00 oo ® 646100 Schumberger NV 7.14
: : : 638,100  ConocoPhillips 6.68
Total 100.0 00 1000 e 1'mil  Valero Energy Corporation 4.69
Equity Style Portfolio Port  Rel  fel 290,400  Occidental Petroleum Corporat 4.06
Value Blend Growth Statistics AvgIndex - Cat 349,400  National Oilwell Varco, Inc. 3.75
. Z  PERaioTM 126 092 095 @ 637900 Halliourton Company 358
g F/C Rat?o ™ 64 076 084 @ 199,200  Apache Corporation 2.98
. P/BPRatioTIM 16 083 089 318,500  Baker Hughes Inc. 2.78
g GeoAvgMkt 36988 075 158 Rt essCorp .................................................................... S
Cap $mil e 350,000  World Fuel Services Corporati 2.10
Fixed-Income Style @® 372,500  Marathon Petroleum Corp 2.01
. 238,600  Murphy Oil Corporation 1.99
ltd Mod E
el = - Avg Eif D“”’“?“ — ® 297,700  Peabody Energy Corporation 1.94
g Avg Eff Maturity o
Avg Credit Qualit
§ Avg Wid Coupony B Sector Weightings Stocks % Rel Std Index
g AvgWid Price B % cyclical 5.9 0.22
B} Basic Materials 59 186
Credit Quality Breakdown Bond % B consumer Cyclical 0.0 0.00
AAA - m Financial Services 0.0 0.00
AA B3 RealEstate 0.0 0.00
A — W Sensitive 94.1 2.06
ESB — ﬂ Communication Services 0.0 0.00
8 — B Energy 9323 7.68
F = B8 ndustrial 08 007
NR/NA B B rechnology 0.0 0.00
= Defensive 0.0 0.00
Consumer Defensive 0.0 0.00
Regional Exposure Stocks %  Rel Std Index
Health 0.0 0.00
Americas 9.8 0.96 E ealihcare
Greater Europe 3.0 37.75 Utilties 0.0 0.00
Greater Asia 1.1

Operations

Family:  ICON Funds
Manager: Derek Rollingson
Tenure: 4.7 Years

Objective:
Ticker:

Min Auto Investment Plan:

Specialty - Natural Resources

ICENX
$0

Minimum IRA Purchase:
Minimum Initial Purchase:

$1,000
$1,000

Purchase Constraints:

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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Invesco Small Companies A

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 -14.04 2912 2993 1474 6547
2010 594 841 751 1749 2256
2011 10.04 0.79 -12.07 10.95 8.19
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept
Std Monthly 2.24 o 497 9.52
Std Quarterly 224 497 952
Total Return 8.19  29.94 6.16 10.28
+/- Std Index 6.08 1583 6.41 o o
+/-CatIndex 1237 14.31 6.01 _ o
% Rank Cat 1 1 1 o
NoinCat 850 560 48 26 ..
7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-959-4246 or visit
www.invesco.com.

Fees and Expenses

Sales Charges

Front-End Load % 5.50
Deferred Load % NA
Fund Expenses
Management Fees % 0.74
12b1 Expense % 0.25
Prospectus Gross Expense Ratio % 1.33
Risk and Return Profile

3vr 5Yr 10Yr

580 funds 485 funds 296 funds

Momingstar Rating™ 5% 5% o
Morningstar Risk Avg Avg o
Morningstar Return High High o

3Yr 5Yr 10Yr
Standard Deviation 23.60 23.81 o
Mean 29.94 6.16 o
Sharpe Ratio 1.23 0.32

MPT Statistics Standard Index Best Fit Index

Morningstar Small Cap TR
Alpha 12.27 10.36
Beta 1.12 0.88
R-Squared 81.68 90.31

12-Month Yield
30-day SEC Yield
Potential Cap Gains Exp

1.96% Assets

Overall Morningstar Rtg”  Incept Type Total Assets Morningstar Cat
*dckkk 580 11-04-03 MF $911.9 mil Small Blend
Standard Index Category Index
S&P 500 TR Russell 2000 TR USD
|| | | | | | | || | e
Equity
- o - 77 85 93 86 84 100 80 84 - Stock %
100k
gok  Growth of $10,000
6ok ™ Invesco Small
Companies A
40k $22,129

- 20k

10k

4k

== (ategory Average
$14,856

— Standard Index
$14,000

Performance Quartile
(within category)

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
o | | 1286|1428 | 1494 | 1459 | 855 | 1414 | 1733 | 1875 NAV
o o o | 26.82 | 1292 | 12.79 3.31 |-40.51 | 65.47 | 22.56 8.19 Total Return %
o o o | 1594 8.01 | -3.00 | -2.18 | -3.51 | 39.01 7.50 6.08 +/- Standard Index
o o o | 849 837 | 558 | 488 | -6.72 | 3830 | 429 | 1237 +/- Category Index
o o o o 6 " Al 20 79 2 77 o % Rank Cat
o o o o 521 563 608 645 670 o o 650 No. of Funds in Cat
Portfolio Analysis 09-30-2011
Composition % long%  Short % Net%  Share Chg Share 26 Total Stocks %
since Amount 1 Total Fixed-Income Assets
Cash 319 00 318 pga 38% Tumover Ratio
H'S' lSthCkSSt K 52; 83 52; ® 104 mil  Invesco Short Term Inv Lig As 15.97
BO:(; > O10CKS 1’0 0‘0 1‘0 ® 104 mil  Invesco Treasurer's Ser Tr Pr 15.97
onas " ' ’ ’ ® 2mil  International Rectifier 6.58
Other/Not Classified 0.3 0.0 0.3 amil Brightpoint, Inc 573
Total 100.0 0.0 1000 375,500  Alliance Data Systems Corpora 5.34
Equity Style Portfolio Port  Rel Rel g 476,892  Kinetic Concepts Inc 4.82
Value Blend Growth Statistics Avg Index  Cat ® 1mil  Synaptics, Inc 4.61
% P/E Hati.O M 122 089 078 @ 1mil  FirstService Corporation 4.10
g  PCRatoTIM 66 078 066 @ 592,558  John Wiley & Sons, Inc. A 4.04
o P/BRatio TTM 1.9 097 1.16 T mil  Generac Holdings, Inc. 4.03
I g GeoAvgMki 1202 0.02 0.68 @ ................. 2m||so|ut|a|nc ................................................................... 352
Cap $mil ® Tmil Alere Inc 3.22
Fixed-Income Style 1x 1mil  Lender Processing Services, | 2.85
. 184,124  Cooper Companies 2.24
ltd  Mod Ext
o = Avg Eff Duratlgn — 1mil  Chemtrade Logistics Income Fu 1.92
g Avg Eff Maturity o
Avg Credit Qualit
‘E Avg Wid Coupony 10.@ Sector Weightings Stocks % Rel Std Index
& AvgWtd Price 100.41 T  cyclical 315 118
E Basic Materials 8.1 257
Credit Quality Breakdown Bond % E Consumer Cyclical 17.2 1.84
AAA - m Financial Services 0.0 0.00
AA B3 RealEstate 6.1 330
A — W Sensitive 50.0 1.10
ESB — ﬂ Communication Services 0.0 0.00
8 — B Energy 0.0 0.00
F = B8 ndustrial 14.4 1.23
NR/NA B B rechnology 356 2.04
= Defensive 18.5 0.67
Consumer Defensive 0.0 0.00
Regional Exposure Stocks %  Rel Std Index
Healthcare 18.5 1.59
Americas 98.6 0.99 E .
Greater Europe 1.4 16.88 Utilties 0.0 0.00
Greater Asia 0.0

Operations

Family:  Invesco
Manager: Rob Mikalachki
Tenure: 8.2 Years

Objective:
Ticker:

Min Auto Investment Plan:

Small Company

ATIAX
$50

Minimum IRA Purchase:
Minimum Initial Purchase:
Purchase Constraints:

$250
$1,000

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure
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lvy Science & Technology Y

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 153 1342 1333 712 39.80
2010 194 -10.81 11.75 9.20 10.95
2011 1133  -3.61 -1547 570 -4.12
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept
Std Monthly -4.12 o 5.89 6.69 11.01
Std Quarterly -4.12 o 5.89 6.69 11.01
Total Return 412 1414 5.89 6.69 11.01
+/-Std Index ~ -6.23 0.03 6.14 3.77 o
+/-Catlndex  -3.74 -8.14 156  3.81 o
% Rank Cat 22 93 6 4
NonCat 208 185 189 18
7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-777-6472 or visit
www.ivyfunds.com.

Fees and Expenses

Sales Charges

Front-End Load % NA
Deferred Load % NA
Fund Expenses
Management Fees % 0.84
12b1 Expense % 0.25
Prospectus Gross Expense Ratio % 1.31
Risk and Return Profile
3vr 5Yr 10Yr
186 funds 169 funds 133 funds
Momingstar Rating™ 1% 5% 5%
Morningstar Risk Low Low Low
Morningstar Return Low +Avg High
3Yr 5Yr 10Yr
Standard Deviation 18.23 18.57 16.25
Mean 14.14 5.89 6.69
Sharpe Ratio 0.81 0.33 0.36

MPT Statistics Standard Index Best Fit Index

Morningstar US Growth TR
Alpha 1.72 -2.90
Beta 0.88 0.92
R-Squared 83.36 91.75

12-Month Yield
30-day SEC Yield
Potential Cap Gains Exp

8.08% Assets

it

78 81

94

Overall Morningstar Rtg”

*kkk 186
Standard Index
S&P 500 TR

HH | B | | e

96 89 79 79

Incept
06-09-98 MF

Type Total Assets Morningstar Cat

$1,184.2mil  Technology
Category Index
Morningstar SEC/Technology TR USD

M | He

92 94

Investment Style
Equity
Stock %

100k
Growth of $10,000

80k

60k == |vy Science &

Technology Y

40k $12,274

== (ategory Average

20k

$5,257

— Standard Index
$10,680

Performance Quartile
(within category)

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
2293 | 19.79 | 1471 | 19.38 | 2259 | 26.39 | 28.34 | 31.563 | 2157 | 29.96 | 32.82 | 29.26 NAV
-2566 |-13.60 [-25.67 | 31.75 | 16.56 | 16.82 762 | 23.71 |-27.62 | 39.80 | 1095 | -4.12 Total Return %
-16.56 | -1.71 | -3.57 3.07 568 | 11.91 | -8.17 | 18.22 938 | 1334 | 411 | -6.23 +/- Standard Index
9.72 | 14.80 | 12.66 |-18.57 | 15.77 | 1313 | -3.25 715 | 1437 |-22.05 | -2.44 | -3.74 +/- Category Index
34 9 3 97 8 2 40 15 1 96 83 o % Rank Cat
190 383 378 348 327 323 315 289 248 o o 209 No. of Funds in Cat
Portfolio Analysis 09-30-2011
Composition % long%  Short % Net%  Share Chg Share 50 Total Stocks %
since Amount 2 Total Fixed-Income Assets
Cash 78 0.0 71 06-2011 47% Turnover Ratio
U.S. Stacks 798 0.0 798 1mil  Alliance Data Systems Corpora 8.63
Non-U.S. Stocks 10.5 0.0 10.5
223,600  Apple, Inc. 7.23
Bonds 06 00 06 5mil  Aspen Technology, Inc. 6.98
Other/Not Classified 14 00 14 1mil  Vertex Pharmaceuticals 5.38
Total 1000 00 1000 2mil ACI Worldwide, Inc. 4.15
Equity Style 2‘;"501'0 PAO” | je' CRerl ® 62,100  Samsung Electronics Co Ltd 3.68
Vale Blend Growth atistes L) 604,200  Cerner Corporation 351
% P/E RatI.O T™M 13.2 096 0.84 <) 71,800  Google, Inc. 3.13
z P/C Ratfo ™ 74 088 0.79 @® Tmil  Cree, Inc. 2.99
" P/BRatioTIM 20 088 073 @ 7mil Micron Technology, Inc. 2.92
: gzo f;:}?l Mkt 6769 0.14 0.26 993500 eBay Inc 248
P 1mil  Archer-Daniels Midland Compan 243
Fixed-Income Style ® 171[71;;38 \F/Irs_thmag lnf' | ;g?
o Mod E Avg Eff Duration — @® 3 mil Az:iooge[lo\r/soerzi;nnc. 2.26
ES Avg Eff Maturity - P ’
= Avg Credit Quality -
2 Avg Wid Coupon 2.60 Sector Weightings Stocks % Rel Std Index
& AvgWid Price 81.98 U cyclical 45 017
E Basic Materials 0.0 0.00
Credit Quality Breakdown 09-30-2011 Bond % B consumer Cyclical 28 0.30
AAA 0.00 m Financial Services 1.8 0.14
AA 000 Y RealEstate 0.0 0.00
A 000w sensitive 80.2 1.76
ESB ggg ﬂ Communication Services 0.7 0.16
B Energy 0.0 0.00
B 100.00 E ]
Below B 0.00 Industrial 19.9 1.70
NR/NA 0.00 E Technology 59.6 34
= Defensive 15.3 0.55
Consumer Defensive 5.1 0.42
Regional Exposure Stocks %  Rel Std Index
Americas 90.0 090 E Healthcare 102 087
Greater Europe 28 3438 Utilties 0.0 0.00
Greater Asia 73

Operations

Family:  Ivy Funds
Manager: Zachary Shafran
Tenure: 10.9 Years

Objective:
Ticker:
Min Auto Investment Plan:

WSTYX

Specialty - Technology

Minimum IRA Purchase:
Minimum Initial Purchase:
Purchase Constraints:

$0
Qual/Inst/

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

MAORNINGSTAR®
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- Overall Morningstar Rtg” Incept Type Total Assets Morningstar Cat
J anus Trlto n T *dkkk 676 02-25-05 MF  $2,244.7 mil ~ Small Growth
Standard Index Category Index
S&P 500 TR Russell 2000 Growth TR USD
-31- | tment Styl
| | D | FEE | D | M | G |G | |G | e
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total % 84 97 97 %@ 8 91 Stock %
2009 118 2476 1403 669 49.99 = o = e o= e 100k Growth of $10.000
2010 6.60 -553 1451 1395 3140 o o T
2011 889  1.06 -17.82 1344  2.60 B0k 10,857
a0k
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept g?;ggg Average
Std Monthly 2.60 173 1056 20c — Standard Index
Std Quarterly 2.60 1713 1056 / $12,043
Totlfetun 260 7645 178 ..]058 o 2NN
+/- Std Index 049 1234 798 o o -
+/- Cat Index 5.51 745 564 o o
% Rank Cat 9 2 1 o m
No. in Cat 764 676 573 368 Performance Quartile
7dayy|e|d ................................................................................ E E E E E E g g E g E E (within category)
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performance Disclosure | | _ | _ | _ | __|1346 | 1430 | 850 | 1273 | 1642 | 16.24 NAV
The Overall Momingstar Rating is based on risk-adjusted 15.85 | 20.69 |-4053 | 49.99 | 31.40 260 Total Return %
returns, derived from a weighted average of the three-, - - - - - T | 006 | 1520 | 353 | 2353 | 1634 | 049 +/- Standard Index
five-, and 10-year (if applicable) Morningstar metrics. : : : : : : 250 | 1364 | -199 | 1552 231 551 +/- Category Index
The performance data quoted represents past performance 16 7 4 8 % % Rank Cat
and does not guarantee future results. The investment = = = = e = e -
return and principal value of an investment will fluctuate — — — — — _ | 763 1 829 1 834 — _ | 764 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 09-30-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share 83 ?Ia: g_tucdk? A %
data quoted herein. For performance data current to the most Cash 43 0.0 43 g'g_czeoﬂ mount 42% Tﬁtzovz,e R;tnigome ssets
recent month-end, please call 800-525-0020 or visit U.S. Stocks 90.5 0.0 90.5 ® 1mil SBA Communications Corp 273
WWW.janus.com. Non-U.S. Stocks 5.2 0.0 5.2 @® Imil  Dresser-Rand Group, Inc. 291
g?f?:rs/Not Classified gg gg gg ® 65805  Gen-Probe, Inc. 203
Fees and Expenses o 00'0 0'0 00-0 ® Tmil  VistaPrint, Ltd. 2.00
Salos Charges o 1000 00 1000 @ 438675 TrensDigmGowplc 193
Front-End Load % NA  Eauity Style 2?:;2235 ZOV'T ol g;' ® 790,364 Blackboard, Inc. 1.90
Deferred Load % NA Voo Bend Growth _ o ® Tmil  MSCI, Inc. 1.88
= P/E Hat|.0 TM 184 135 090 @ 1mil  World Fuel Services Corporati 1.86
Fund Expenses z P/CRatioTTM ~ 11.8 140 092 @ 2mil National CineMedia, Inc. 1.84
Management Fees % 064 o BRa0TIM - S0 150108 2mi _ Masimo Corporation o 1.80
1201 Expense % 0.00 P CooroMa 1858 008 097 e o, e 178
Prospectus Gross Expense Ratio % 1.00 Cap $mil ® 631,975 Varian Medical Systems, Inc. 178
Fixet-Income Style ® 581,605  MSC Industrial Direct Co., In 1.77
Risk and Return Profile td Mod Ext Avg Eff Duration @ 788,025  Landstar System, Inc. 1.68
Iy 5y 10Yr = Avg Eff Maturity — @® 906,445  Wolverine World Wide 1.62
676 funds 573 funds 368 funds = Avg Credit Quality -
Morningstar Rating™ 5% 5% o g Avg Wid Coupon Sector Weightings Stocks % Rel Std Index
Mom?ngstar Risk ng —Avg o g Avg Wid Price : T  cyclical 27.0 1.01
Morningstar Return High High o E Basic Materials 0.0 0.00
3vr 5vr oV Credit Quality Breakdown Bond % E Consumer Cyclical 17.7 1.90
Standard Deviation 205 2206 A B 7.0 057
Mean 26,45 773 oM _ B RealEstate 22 120
Sharpe Ratio 1.24 0.39 o A — W' Sensitive 52.9 1.16
BBB — ﬂ Communication Services 29 0.66
MPT Statistics Standard Index Best it Index BB o m
Russell Mid Cap Growth TR~ B - Energy 79 065
Alpha 10.80 458 Below B E Industrial 22.8 1.95
Beta 0.99 0.95 NR/NA - E Technology 19.3 1.1
R-Squared 83.66 95.12 " = Defensive 20.2 0.73
Consumer Defensive 1.6 0.14
Regional Exposure Stocks %  Rel Std Index
12-Month Yield 0.00% Americas 71 097 E Healthcare 160 197
30-day SEC Yield 0.0 Greater Europe 23 2813 Utiities 25 066
Potential Cap Gains Exp 7.21% Assets Greater Asia 0.6 o
Operations
Family:  Janus Objective: Growth Minimum IRA Purchase: $1,000
Manager: Chad Meade Ticker: JATTX Minimum Initial Purchase: $2,500
Tenure: 5.5 Years Min Auto Investment Plan: $500 Purchase Constraints:

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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MFS International Value A

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2ndQtr  3rdQtr  4th Qtr  Total %
2009 -1496 2256 18.88 060 2464
2010 145 -1012  11.79 7.06 9.13
2011 2.24 426 -11.56 401 -1.96
Trailing Returns 1Yr 3Yr 5Yr 10Yr Incept
Std Monthly -7.60 172 7.65 6.29
Std Quarterly -7.60 12 7.65 6.29
Total Return -1.96 10.07 -0.55 8.29 6.68

+/-Stdindex 1018 242 417 382 % .
+/-CatIndex ~ 10.21 330 578 331

% Rank Cat 3 12 3 2
No. in Cat 376 327 269 147
7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-343-2829 or visit
www.mfs.com.

Fees and Expenses

Sales Charges

Front-End Load % 5.75
Deferred Load % NA
Fund Expenses
Management Fees % 0.79
12b1 Expense % 0.25
Prospectus Gross Expense Ratio % 1.28
Risk and Return Profile
3vr 5Yr 10Yr
327 funds 269 funds 147 funds
Momingstar Rating™ 4k 5% 5%
Morningstar Risk Low Low Low
Morningstar Return Avg High +Avg
3Yr 5Yr 10Yr
Standard Deviation 19.74 19.11 15.89
Mean 10.07 -0.55 8.29
Sharpe Ratio 0.58 0.00 0.46

MPT Statistics Standard Index Best Fit Index

MSCI EAFE NR USD
Alpha 3.14 3.14
Beta 0.85 0.85
R-Squared 95.03 95.03

12-Month Yield
30-day SEC Yield
Potential Cap Gains Exp

-0.79% Assets

it

84

&=t

98

it

92

&=t

96 93

Overall Morningstar Rtg”

*kkkok 327
Standard Index
MSCI EAFE NR USD

H

96

gt

94

H

97

Foreign Large Value

Incept Type Total Assets Morningstar Cat
10-24-95 MF $3,962.6 mil
Category Index

atf

96

MSCI EAFE Value NR USD

H

95

&=

95

&=t

Investment Style
Equity
Stock %

100k

80k

60k

40k

#Mmfv\h s 20

v~

=

=

=

4k

=

Growth of $10,000
= MFS International Value A
$17,918

== (ategory Average
$12,456

— Standard Index
$10,639

Performance Quartile
(within category)

2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
19.24 | 16.21 | 1499 | 19.73 | 24.38 | 25.81 | 30.38 | 30.07 | 18.45 | 22.79 | 2459 | 23.75 NAV
-4.08 |-15.75 | -6.95 | 32.03 | 26.77 | 14.25 | 28.08 7.15 |-31.91 | 2464 913 | -1.96 Total Return %
10.09 5.69 8.99 | -6.56 6.52 0.71 174 | -4.02 | 1147 | -7.14 1.38 | 10.18 +/- Standard Index
-0.91 2.77 8.96 |-13.27 244 045 | -2.30 119 | 1218 | -9.59 5.88 | 10.21 +/- Category Index
52 58 17 84 12 37 33 69 4 74 29 o % Rank Cat
117 130 154 156 169 181 215 280 307 o o 376 No. of Funds in Cat
Portfolio Analysis 11-30-2011
Composition % long%  Short % Net%  Share Chg Share 97 Total Stocks %
since Amount 0 Total Fixed-Income Assets
Cash 48 0.0 4.8 10-2011 24% Turnover Ratio
H'S' Stg“;t ) ggg gg ggg @® 5mil GlaxoSmithKline PLC 3.18
Bon”('i > O10CKS o0 oo oo ® 3mil  Royal Dutch Shell PLC 3.07
onas o : : D@ 16,539 KDDI Corp. 3.06
Other/Not Classilied 000000 @ 38mil  Vodafone Group PLC 299
Total 100 00 1000 @ 2mil Nestle SA 292
Equity Styie F— o r o @ ................. e S
Value Blend Growth Statistics Avg Index  Cat ® 14 mil BPPLC 280
. & PERatoTM 133 122 128 2mil  British American Tobacco PLC 273
g F/C Rat?o ™ 76 122 136 @ 4mi  Kao Corporation 2.72
o PBRato TIM 1.4 116 134 @ 543,080  Roche Holding AG 240
g GeoAvgMkt 18234 0.65 067 P L S
Cap $mil ® 16,571 Japan Tobacco Inc. 2.22
Fixed-Income Style ® 1mil - Bayer AG 185
. ® 8 mil  HSBC Holdings PLC 1.74
ld  Mod Ext Avg Eff Duration
— 7 Henkel AG & Co KGAA 1.
g Avg Eff Maturity - @® 985,85 enkel AG & Co KG 63
Avg Credit Qualit
§ Avg Wid Coupony B Sector Weightings Stocks % Rel Std Index
g AvgWid Price — U cyclical 225 _
E Basic Materials 4.6 -
Credit Quality Breakdown Bond % B Consumer Cyclical 3.1 _
AAA - m Financial Services 13.6 o
AA _ B RealEstate 1.2 -
A — W' Sensitive 403 _
ESB — ﬂ Communication Services 9.5 o
B - m Energy 7.9 o
F = B8 ndustrial 12,0 B
NR/NA B B rechnology 10.9 _
=+ Defensive 37.3 _
Consumer Defensive 235 o
Regional Exposure Stocks %  Rel Std Index n Healthcare 13.7
Americas 0.0 o ’ -
Greater Europe 65.5 o K1 uiies 00 —
Greater Asia 345

Operations

Family: ~ MFS

Manager: Barnaby Wiener
Tenure: 8.3 Years

Objective:
Ticker:

Min Auto Investment Plan:

Foreign Stock
MGIAX
$0

Minimum IRA Purchase:
Minimum Initial Purchase:

$250
$1,000

Purchase Constraints:

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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Morningstar Rating™ Disclosure for Load-Waived A Shares

This disclosure page is being presented because the following report reflects
a Load Waived A Share. Not all investment reports will include this disclosure.
The A Share class Morningstar Rating is provided on this page as a side-by-
side comparison to the Load Waived A Share class security.

Ratings and other statistics for load-waived versions of the class A shares of
mutual funds reflect the investor experience for those individuals who do not pay
the funds' front-end sales load, such as retirement-plan participants. The load-
waived rating supplements the Morningstar Rating for the original A share

class, where all load-adjusted measures reflect the maximum front load.

Background

Most mutual-fund companies offer multiple share classes of funds for different
types of investors. The industry convention is to label these share classes
with letters and to structure them with different fees. Typically, A shares have
front-end sales loads and lower ongoing expense ratios (compared to other
share classes of the same fund).

Risk and Return Profile 12-31-2011
Mutual Global Discovery A Load Waived

Sometimes investors do not have to pay the front load. For example, the A share
class is often used in defined-contribution retirement plans, such as 401(k)s,
and fund companies generally waive the front load for plan participants. Fund
companies also reduce or waive the front load for individual investors who com-
mit to invest above a certain amount.

Additional Details

Load-waived A shares are displayed and treated like a separate share class,
and most data is the same between the original A share and the load-waived
share. The statistics that are different include load-adjusted measures, such
as the Morningstar Rating, rating-related scores and returns, tax-adjusted
returns, and any percentile ranks based on these measures. To be eligible for
load-waived ratings and returns, the fund must be an A share class, must have
a front load and must be domiciled in the United States. Morningstar does

not calculate load-waived ratings for B or C share classes because fund
companies rarely waive the loads on these funds.

Mutual Global Discovery A

3Yr 5Yr 10Yr

697 funds 490 funds 275 funds

Morningstar Rating™ 3% 5k 5k
Morningstar Risk Low Low Low
Morningstar Return -Avg +Avg High

3Yr 5Yr 10Yr

697 funds 490 funds 275 funds

Morningstar Rating™ 3% Sk Sk
Morningstar Risk Low Low Low
Morningstar Return Low +Avg High

Morningstar Rating Disclosure

The Overall Morningstar Rating is based on risk-adjusted returns, derived from a weighted average of the three-, five-, and 10-year (if applicable) Morningstar metrics.

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and
therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
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Mutual Global Discovery A Load Waived

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 -1.84 9.64 9.33 2.75 2089
2010 460 -8.01 9.68 526  11.08
2011 3.60 1.39 -15.59 941  -2.99
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept
Std Monthly -8.57 -0.04 7.8 8.80
Std Quarterly -8.57 _ -0.04 7.8 8.80
Total Return -2.99 9.21 1.15 7.82 9.22
+/- Std Index 9.15 1.56 5.87 3.15 o
+/- Cat Index 255  -1.92 3.52 4.20 o
% Rank Cat 20 80 13 3
NoinCat 893 697 40 W5 ..
7-day Yield

aiiffeit

72 71

afiffett

72 78

90

Overall Morningstar Rtg”

ok dkok 697

Standard Index
MSCI EAFE NR USD

&=t

87

iz

86

&=

82

Incept Type Total Assets Morningstar Cat
11-01-96 MF  $17,545.0 mil  World Stock
Category Index

&=

48

MSCI'World NR USD

iz

70 84

Investment Style
Equity
Stock %

100k

80k

60k

40k

=

Growth of $10,000

= Mutual Global
Discovery A Load Waived
$24,045

== (ategory Average
$11,056

— Standard Index
$10,639

Performance Quartile
(within category)

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performance Disclosure o 18.83 | 18.08 | 16.06 | 20.66 | 24.08 | 26.04 | 30.15 | 32.09 | 22.30 | 26.72 | 29.19 | 27.14 NAV
The Overall Morningstar Rating s based on risk-adjusted 1226 | 086 | 939 | 3113 | 18.98 | 1529 | 23.02 | 1096 |-26.73 | 2089 | 11.08 | -2.99 Total Return %
oums gei’ged f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 2643 | 2230 | 655 | 746 | 127 | 175 | -332 | 0.21 | 1665 |-1089 | 333 | 915 +/- Standard Index
V-, ana 1E-year (it appiicaie) MOMngstar metics. 2544 | 1768 | 1050 | -198 | 426 | 580 | 295 | 192 | 13.98 | -9.10 | 068 | 255 +/- Category Index
The performance data quoted represents past performance 3 3 8 63 17 22 19 45 2 92 65 % Rank Cat
and does not guarantee future results. The investment e -
return and principal value of an investment will fluctuate 213 1 314 1 355 1 403 1 399 | 438 | 491 581 647 — _ | 8% No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 09-30-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share 1 12 ?Ia: g_tucdk? A %
data quoted herein. For performance data current.tf‘J the most Cash 8.3 0.5 78 g'g_czeoﬂ mount 38% Tﬁtzovz,e R;tnigome ssets
recent mantﬁ-end, please call 800-632-2301 or visit U.S. Stocks 440 0.3 437 e 1 mil  British Amer Tobacco 289
www.franklintempleton.com. Non-U.S. Stocks 441 0.0 441 . .
13 mil  Imperial Tobacco Grp 2.67
Bonds 4.0 0.0 4.0 )
Other/Not Classified 05 04 05 133 mil  Vodafone Group PLC 213
Fees and Expenses o 100-9 0'9 100'0 9mil  CVS Caremark Corp 1.96
ota : : ) 9mil  Merck & Co Inc 1.90
Sales Charges e e
Front-End Load % 5.75 Equity Style Ponfoli_o Port  Rel  Rel 3mil  Lorillard, Inc. 1.90
Deferred Load % NA Value Blend Growth Statistics Avg Index  Cat amil  Kraft Foods Inc 1.90
. & PERaioTIM 92 085 080 g gmil Royal Dutch Shell PLC 182
Fund Expenses = P/CRatioTTM 6.9 1.10 0.90 17mil  Pfizer Inc 1.82
Management Fees % 0.75 . P/BPRatoTIM 13 1.02 082 5mil ACE Ltd 172
12b1 Expense % _ 030 g geo f;vgl Mkt 28821 1.03 1.06 3mil Pemod Ricard NV 1.70
Prospectus Gross Expense Ratio % 134 ap ! 10mil  Jardine Strategic Holdings Li 159
Fi 7mil - Reynolds American Inc 1.55
. . ixed-Income Style omil M P i 150
fisicand Retum Profie A Eff Duration - i Euesat Commuicatins as
‘ 3vr . SYr :0 v ES Avg Eff Maturity - ’
. o 697 funds 490 funds 275 funds - Avg Credit Quality B _
Morningstar Rating 3% 5% 5% = Avg Wid Coupon 822 Sector Weightings Stocks % Rel Std Index
Mom?ngstar Risk Low Low ng g Avg Wid Price 7736 T  cyclical 23.2 _
Morningstar Return -Avg +Avg High E Basic Materials 10 B
3vr 5vr oV Credit Quality Breakdown Bond % E C.Onsu.mer CY?lical 5.7 _
Standard Deviation 1229 1274 1132 AMA - Financial Services 146 —
Mean 9.21 115 782 AA — B realstare 19 -
Sharpe Ratio 0.77 0.05 0.56 A — W' Sensitive 34.4 _
BBB — ﬂ Communication Services 5.7
MPT Statistics Standard Index Best it Index BB o m -
MSCI EAFE Growth NRUSD B Energy 87 _
Alpha 468 4.02 = [ Industrial 135 -
Below B o
Beta 049 053 NRNA L= 6.4
R-Squared 81.92 84.38 —  Defensive 22.4
Consumer Defensive 23.7 o
Regional Exposure Stocks %  Rel Std Index
12-Month Yield — Americas 50.7 o n Hele?lt.hcare 130 —
30-day SEC Yield _ Greater Europe 9 K1 uiiities 58 B
Potential Cap Gains Exp — Greater Asia 73 o
Operations
Family:  Franklin Templeton Investment Fds Objective: World Stock Minimum IRA Purchase: $250
Manager: Philippe Brugere-Trelat Ticker: TEDIX.LW Minimum Initial Purchase: $1,000

Tenure: 2.1 Years

Min Auto Investment Plan: $50

Purchase Constraints:

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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Oakmark Equity & Income |

Overall Morningstar Rtg”

dkdkk 843
Standard Index

Morningstar Moderate Target Risk

Moderate Allocation

Incept Type Total Assets Morningstar Cat
11-01-95 MF  $18,901.7 mil
Category Index

Morningstar Moderately Aggr Target Risk

-31- | tment Styl
|| || R (| e
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total % 56 59 60 61 60 56 51 63 68 Stock %
2009 -6.03 1037 1055 452 19.84 = o e 100k Growth of $10.000
2010 470 -800 581 744 950 o et Eai
60k lakmark Equity &
2011 469 117 -1280 897 064 Income |
40k $28,082
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly 0.64 433 710 1059 1 ——— hadil o 1363
Std Quarterly 064 439 7.0 1059 el . |~ """ — Standard Index
Total Return 064 971 439 710 1059 —N"\"/%w%—""q\/‘;’/\/"\f $17.768
+/-StdIndex 005 152 132 110 10k
+/- Cat Index 257 315 273 122 o
% Rank Cat 39 84 3 2 «®
No. in Cat 963 843 736 393 Performance Quartile
7dayy|e|d ................................................................................ g g g g E g g g g E E E (within category)
2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performance Disclosure o 15.96 | 18.63 | 17.99 | 22.02 | 2350 | 24.98 | 25.88 | 26.88 | 21.56 | 25.54 | 27.74 | 27.05 NAV
The Overall Morningstar Rating s based on risk-adjusted 19.89 | 18.01 | 214 | 2321 | 1036 | 860 | 10.82 | 11.97 |-16.18 | 19.84 | 950 | 0.64 Total Return %
)’f’“’”& gei’ged f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 1821 | 2047 | 455 | 073 | .12 | 156 | 213 | 334 | 601 | 193 | 283 | 005 +/- Standard Index
Ve, ana TCyear (i appicable) Morningstar metrcs. 2111 | 2458 | 1016 | -5.93 | -3.71 | 025 | 5.17 | 3.03 | 1447 | 771 | 542 | 257 +/- Category Index
The performance data quoted represents pa;t performance 3 1 3 2% 27 6 58 6 4 78 87 % Rank Cat
and does not guarantee future results. The investment S -
return and principal value of an investment will fluctuate 646 | 698 | 757 | 843 | 925 | 985 [ 1041 | 1103 | 1206 — _ | 98 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 09-30-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share ?g ?Ia: g_tucdk? A %
data quoted :ereén. //fnr perfo/g(a]gcgziaz ;z;rrent.tg the most EasshS ) ;;3 gg ;;3 g'g_czeoﬂ mount 7% Tﬁtzovz,e R;tnigome ssets
recent month-end, please ca -625- or visit .. Stocks . . . .
21 mil  Cenovus Energy, Inc. 3.63
www.oakmark.com. Non-U.S. Stocks 9.9 0.0 9.9 @® 11 mil Nestle SA AD%Y 341
g?;:;Not Classiod 122 gg 123 ® 524mil  US Treasury Note 1.375% 3.26
Fees and Expenses o 100'0 0'0 100'0 ® 518 mil  US Treasury Note 1.25% 3.21
ota ! ] ] . )
Sales Charges - ————————— 7 m|| ....... D |ageoP LCADH .......................................................... 284
Front-End Load % NA  Eouity Style 2?:;2235 ZOV'T mj:x' g;' 483mil  US Treasury Note 2.875% 2.80
Deferred Load % NA  Voue Bend Gowih _ 9 ® 11mil  UnitedHealth Group Inc 2.77
. = P/E Han.o TM 136 1.08 108 @ 8mi  General Dynamics 2.66
Fund Expenses g FIC Rat?o ™ 94 128 1.17 5mil  Laboratory Corporation of Ame 2.19
Management Fees % 067 o [BRaotM 21 1B AN @ 6mil__Phiip Mortis ntemational, 218
12b1 Expense % 0.00 :;3:; Geo Avg Mkt 14446 072 0.41 ® 6 mil PepsiCo Inc 206
Prospectus Gross Expense Ratio % 0.79 Cap Smi ® 14mil  Texas Instruments, Inc. 205
Fixed-Income Style S] 4mil  Apache Corporation 2.00
Risk and Return Profile td Mod Ext Avg Eff Duration 205 e 21 mil  Sara Lee Corporation 1.90
3vr 5y 10V . = Avg Eff Maturity 351 5mil  L-3 Communications Holdings | 1.88
843 funds 736 funds 393 funds = Avg Credit Quality
Morningstar Rating™ 2% 5% 5% g Avg Wid Coupon 156 Sector Weightings Stocks % Rel Std Index
Mom!ngstar Risk Avg —Avg —Avg g Avg Wid Price 105.55 T  cyclical 16.7 0.47
Morningstar Return -Avg High High E Basic Materials 32 047
v vt 10y, Credit Quality Breakdown 12-31-2010 Bond % B consumer Cyclical 9.2 0.93
Standard Deviation 1237 1166 978 AAA 9918 K Financial Senices 42 028
Mean 971 139 710 AA 057 [ RealEstate 0.0 0.00
Sharpe Ratio 0.80 0.32 056 A 025w sensitive 39.4 0.95
BBB 0.00 ﬂ Communication Services 0.0 0.00
MPT Statistics Standard Index Best Fit Index BB 0.00 m
DJUSTotal Fu Cap TRU B 0.00 Energy 142 1.22
Alpha -0.92 0.18 Below B 0.00 E Industrial 19.9 1.60
Beta 0.96 061 NR/NA 0.00 [ rechnology 52 0.42
R-Squared 89.84 92.53 —  Defensive 23.9 1.88
Consumer Defensive 20.8 222
Regional Exposure Stocks %  Rel Std Index
. Healthcare 23.1 2.57
12-Month Yield — Americas 905 124 E -
30-day SEC Yield — Greater Europe 95 067 Utiities 00 000
Potential Cap Gains Exp 13.27% Assets Greater Asia 0.0 0.00
Operations
Family:  Oakmark Objective: Balanced Minimum IRA Purchase: $1,000
Manager: Clyde McGregor Ticker: 0AKBX Minimum Initial Purchase: $1,000
Tenure: 16.2 Years Min Auto Investment Plan: $500 Purchase Constraints: Closed - New Inv/

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
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Oppenheimer International Bond A

Overall Morningstar Rtg”
*dkk 238

Standard Index
BarCap US Agg Bond TR USD

Incept Type Total Assets Morningstar Cat
06-15-95 MF  $12,547.5 mil  World Bond
Category Index

Citi WGBI NonUSD USD

-31- | tment Styl
Performance 12312011 N | | B | | B | B | B B B B B B fesmencsive
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total % g8 95 6 80 7% 7% 67 66 78 85 91 Bond %
2009 -4.48 9.14 8.98 -048 13.07 s 100k Growth of $10,000
2010 148 237 1059 155  7.87 o apenheimer
2011 081 387 578 108 -0.28 80 ntemational Bond A
40k $29,532
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept AR — Category Average
Std Monthly -5.02 550 993 876 ‘ﬂwv’ - $19,974
StdQuartely 502 550 993 876 s S — Standard Index
TotalReturn  -0.28 674 653 1047  9.08 M $21.227
+/-Stdlndex 812 -003 003 469 i 10k
+/-Catlndex  -545 182 -0.70 2.1 o
%oRankCat .88 .50 .38 . b o«
No. in Cat 297 238 178 122 Performance Quartile
7dayy|e|d ................................................................................ E E g g g g g g E E E E (within category)
2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performance Disclosure o 427 | 408 | 469 | 554 | 598 | 576 | 602 | 636 | 592 | 640 | 6.56 | 6.21 NAV
The Overall Morningstar Rating s based on risk-adjusted 6.84 | 216 | 2081 | 2587 | 1556 | 329 | 865 | 1359 | 068 | 1307 | 7.87 | -0.28 Total Return %
)’f’“’”& gei’ged f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 479 | 628 | 1055 | 2177 | 1122 | 086 | 432 | 662 | 592 | 7.14 | 133 | 8.12 +/- Standard Index
Ve, ana TCyear (i appicable) Morningstar metrcs. 947 | 570 | -1.18 | 735 | 342 | 1249 | 171 | 214 |-1079 | 868 | 266 | 545 +/- Category Index
The performance data quoted represents pa;t performance 2 4 16 3 1 20 8 3 48 20 % % Rank Cat
and does not guarantee future results. The investment e -
return and principal value of an investment will fluctuate 145 134 144 162 167 170 197 218 1 234 — _ No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 11-30-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share 27; ?Ia: g_tucdk? A %
data quoted herein. For performance data current to the most Cash 9.5 0.0 9.4 ?IS_CZEOH mount 80% Tﬁtzovz,e R;tnigome ssets
recent month-end, please call 800-225-5677 or visit U.S. Stocks 0.0 0.0 0.0 '
60 bil  Japan(Govt Of) 0.5% 6.32
www.oppenheimerfunds.com. Non-U.S. Stocks 0.0 0.0 0.0 48 bil Jagan:Govt Of: 2 10/2 539
g?f?:rs/Not Classified 822 gg 822 31bil Japan(Govt Of) 1.3% 335
Fees and Expenses 3 : : 750 mil  Brazil(Fed Rep 0f) 10% 3.27
Salos Charges ot 188 38 1000 g 396mil  Oppenheimer hstitutonalMon 322
Front-End Load % 475  Eavity Style 2?:;2235 ZOV'T mj:x' g;' e 21bil  Japan(Govt Of) 0.2% 2.22
Deferred Load % NA  Voue Bend Grouth _ ¢ 248 bil  Korea(Republic Of) 3.5% 178
3 P/E Ratio TTM - 152 mil - Wm Covered Bond Pr 4% 173
Fund Expenses g FIC Rat?o ™ - 111 mil  United Kingdom (Government Of 1.72
Management Fees % 051 o o fatl M — — & .12; UslongBond(ConDeclt 147
12b1 Expense % 0.25 g Geo Avg Mit - = — 83 mil  United Kingdom (Government Of 1.39
Prospectus Gross Expense Ratio % 0.98 Cap Smi 2bil - Mexico(Utd Mex St) 10% 1.35
Fixed-Income Style 2bil - Mexican Fixed Rate Bonds 1.31
Risk and Return Profile d Mod Ext Avg Eff Duration 575 521 mil  Poland(Rep Of) 5% 1.26
3vr 5y 10V = Avg Eff Maturity 279 mil  Foederative Republik Brasilie 1.18
238 funds 178 funds 122 funds = Avg Credit Quality -
Morningstar Rating™ 2% K3 4 5% g Avg Wid Coupon 523 Sector Weightings Stocks % Rel Std Index
Mom!ngstar Risk +Avg +Avg H!gh . g Avg Wid Price 7134 W Cyclical 0.0 _
Morningstar Return -Avg Avg High E Basic Materials 0.0
v vt 10y,  Credit Quality Breakdown 03-30-2011 Bond % B Consumer Cyclical 0.0 _
Standard Deviation 1038 1018 900 AAA 1809 K Financil Senices 00 —
Mean 6.74 653 1047 AA 1809 [ Real Estare 0.0 _
Sharpe Ratio 0.67 0.55 094 A 1623 Wi gensitive 0.0 _
BBB 14.34 ﬂ Communication Services 0.0
MPT Statistics Standard Index Best Fit Index BB 10.02 m -
Citi WGBINonUSDUSD B 5.43 Energy 00 _
Alpha -1.83 194 BoowB 0.05 B industril 00 _
Beta 1.36 0.97 NR/NA 17.74 E Technology 0.0 o
R-Squared 13.58 81.21 —  Defensive 100.0
Consumer Defensive 100.0 o
Regional Exposure Stocks %  Rel Std Index
12-Month Yield 5.42% Americas 0.0 B E Healthcare 00 -
30-day SEC Yield 3.63 Greater Europe 100.0 B Utilities 00 _
Potential Cap Gains Exp -3.34% Assets Greater Asia 0.0 o
Operations
Family:  OppenheimerFunds Objective: Worldwide Bond Minimum IRA Purchase: $500
Manager: Arthur Steinmetz Ticker: 0IBAX Minimum Initial Purchase: $1,000
Tenure: 7.8 Years Min Auto Investment Plan: $500 Purchase Constraints:

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
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PIMCO Total Return D

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 1.42 4.66 5.96 092 1350
2010 2.90 2.68 3.74  -1.00 8.52
2011 1.03 179 -1.13 2.15 3.86
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept
Std Monthly 3.86 o 7.76 6.47 6.69
Std Quarterly 3.86 o 7.76 6.47 6.69
Total Return 3.86 8.56 7.76 6.47 6.69
+/-Std Index ~ -3.98 1.79 1.26 0.69 o
+/-CatIndex -6.93 -033 -0.08 -0.41 o
% Rank Cat 89 57 6 9

No. in Cat 1195 1018 873 582

7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-927-4648 or visit
www.pimco-funds.com.

Fees and Expenses

Sales Charges

Front-End Load % NA
Deferred Load % NA
Fund Expenses
Management Fees % 0.50
12b1 Expense % 0.25
Prospectus Gross Expense Ratio % 0.75
Risk and Return Profile
3vr 5Yr 10Yr
1,018 funds 873 funds 582 funds
Momingstar Rating™ 3k 5% 5%
Morningstar Risk Avg Avg Avg
Morningstar Return Avg High High
3Yr 5Yr 10Yr
Standard Deviation 3.69 4.39 414
Mean 8.56 7.76 6.47
Sharpe Ratio 2.22 1.42 1.06

MPT Statistics Standard Index Best Fit Index
BarCap US Credit TR USD

Alpha 2.98 1.58

Beta 0.80 0.64

R-Squared 37.77 66.38

12-Month Yield 3.63%

30-day SEC Yield 2.74

Potential Cap Gains Exp 2.41% Assets

Overall Morningstar Rtg”

Fodkdkkk 1018
Standard Index
BarCap US Agg Bond TR USD

Incept
04-08-98 MF

Category Index

Type Total Assets Morningstar Cat
$244,055.4 mil Intermediate-Term Bond

BarCap US Govt/Credit 5-10 Yr TR USD

S N e
Fixed Income
84 78 75 52 40 44 n 13 52 50 55 Bond %
100k
gok  Growth of $10,000
6ok ™ PIMCO Total Return D

4k

$22,816

== (ategory Average
$18,880

— Standard Index
$21,227

Performance Quartile
(within category)

2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
10.39 | 10.46 | 10.67 | 10.7 10.67 | 10.50 | 10.38 | 10.69 | 10.14 | 10.80 | 10.85 | 10.87 NAV
11.73 9.14 9.85 5.19 4.81 2.56 3.66 8.73 448 | 13.50 8.52 3.86 Total Return %
0.10 0.70 | -0.41 1.09 0.47 0.13 | -0.67 1.76 | -0.76 7.57 1.98 | -3.98 +/- Standard Index
-0.7 032 | -318 | -0.78 | -0.49 0.73 | -0.15 1.18 | -0.58 7.00 | 090 | -6.93 +/- Category Index
" 14 17 34 19 12 68 2 13 47 29 o % Rank Cat
614 706 784 952 | 1035 1043 1092 1097 | 1135 o 1119 No. of Funds in Cat
Portfolio Analysis 09-30-2011
Composition % long%  Short % Net%  Share Chg Share 0 Total Stocks %
since Amount 15475 Total Fixed-Income Assets
Cash 1606 2233 -62.6 06-2011 430% Turnover Ratio
U.S. Stocks 00 00 00 e 4 bil  Pimco Fds Private Account Por 17.63
Non-U.S. Stocks 0.0 0.0 0.0 7% 26bi FNMA 1130
Bonds 150.1 79 1422 7% 136 FNMA 5'77
Other/Mot Classified 208 03105 10bil  Ois Usd R Fedi01/0.50 09/19/1 433
Total 3815 15 1000 34 6bil  Ois Usd R Fedi01/1.00 09/19/1 2.66
S Pl P e R R 5b|| ....... L 251
Value Blend Growth Statitics Avg Index  Cat gy 5bil US Treasury Note 3.625% 232
& PERatoTTM - % 4bil Irs Usd R 3mi/4.25 06/15/11 C 218
g  PCRaoTM @ 5bil Cdx Ig16 5y Sp Bps 2.01
. P/BRatioTIM N 4bil - Qis Usd R Fedi01/1.00 09/19/1 167
g (geo :vgl Mkt — — 3 4bil  US Treasury Note 1.64
ap ! ® 3bil Irs Eur R 6me/3.5 09/21/11 Br 155
Fixed-Income Style 1x 4 bl US Treasury Note 2.125% 1.52
. ® 3bil  US Treasury Bond 2.5% 1.48
td  Mod Ext Avg Eff Duration 714 .
T 2bil 1 R 3ml/3.0 10/13/11 M 1.07
z Avg Eff Maturity 897 bil  Irs Usd R 3ml/3.0 10/13/11 My 0
Avg Credit Qualit
§ Avg Wid Coupony 4.ﬁ Sector Weightings Stocks % Rel Std Index
2 Avg Wtd Price - i’ Cyclical _ _
E Basic Materials _ _
Credit Quality Breakdown Bond % B Consumer Cyclical _ _
AAA - m Financial Services o o
AA _ B RealEstate o -
A — W' Sensitive _ _
ESB — ﬂ Communication Services o o
B - m Energy _ _
Below B = B8 ndustrial o -
NR/NA — B rechnology _ _
=+ Defensive _ _
Consumer Defensive o o
Zt:ngier:inca;:xposure Stocks %  Rel Std Index n Healthcare B B
- — K2 utities

Greater Europe
Greater Asia

Operations

Family: ~ PIMCO
Manager: William Gross
Tenure: 24.7 Years

Objective:
Ticker:
Min Auto Investment Plan:

PTTDX

Corporate Bond - General

Minimum IRA Purchase:

Minimum Initial Purchase:
Purchase Constraints:

$1,000
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therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
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Permanent Portfolio

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 -3.52 713 1148 334 19.08
2010 274 028 8.15 768 1931
2011 3.80 141 -543 2.60 2.13
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept
Std Monthly 2.13 o 8.38 10.95 6.85
Std Quarterly 213 o 838 10.95 6.85
Total Return 213 1321 838 10.95 6.85
+/- Std Index 1.54 1.98 5.31 4.95 o
+/-Catlndex  -047 415 435 519 o
% Rank Cat 4 17 1 1
NoinCat 818 556 49 118 ..
7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-531-5142 or visit
www.permanentportfoliofunds.com.

Fees and Expenses

Sales Charges

Front-End Load % NA
Deferred Load % NA
Fund Expenses
Management Fees % 0.76
12b1 Expense % 0.00
Prospectus Gross Expense Ratio % 0.78
Risk and Return Profile
3vr 5Yr 10Yr
556 funds 459 funds 173 funds
Momingstar Rating™ 4k 5% 5%
Morningstar Risk +Avg +Avg +Avg
Morningstar Return +Avg High High
3Yr 5Yr 10Yr
Standard Deviation 11.48 11.91 9.97
Mean 13.21 8.38 10.95
Sharpe Ratio 1.13 0.63 0.91

MPT Statistics Standard Index Best Fit Index

Morningstar Lifetime Mode
Alpha 413 0.62
Beta 0.78 1.30
R-Squared 69.66 76.54

12-Month Yield
30-day SEC Yield
Potential Cap Gains Exp

11.32% Assets

Overall Morningstar Rtg”  Incept Type Total Assets Morningstar Cat
*dckkk 556 12-01-82 MF  $15,405.3 mil Conservative Allocation
Standard Index Category Index
Morningstar Moderate Target Risk Morningstar Moderately Cons Target Risk
I O S
Equity
31 27 54 33 27 30 32 31 37 32 30 o Stock %
100k
gok  Growth of $10,000
6ok ™ Permanent Portfolio
$31,070
a0k Category Average
P an of $15,118
— N e 20 Standard Index
Lo | — L~ $17,768
T w\f A S
M% 10k
4k

=

=

Performance Quartile
(within category)

2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
18.16 | 18.41 | 2059 | 24.49 | 26.90 | 28.70 | 32.36 | 36.04 | 32.71 | 38.67 | 45.81 | 46.09 NAV
5.88 3.81 1436 | 20.45 | 12.04 7.62 | 13.82 | 1243 -8.36 | 19.08 | 19.31 2.13 Total Return %
4.20 6.27 | 21.05 | -2.03 0.56 0.58 0.87 3.80 | 13.83 | -2.69 6.98 1.54 +/- Standard Index
0.75 2.77 | 15.55 4.46 3.09 2.69 4.10 4.42 4.70 3.77 9.66 | -0.47 +/- Category Index
28 10 1 5 2 1 5 1 8 61 2 o % Rank Cat
170 192 213 285 362 423 558 609 679 o o 618 No. of Funds in Cat
Portfolio Analysis 11-30-2011
Composition % long%  Short % Net%  Share Chg Share 76 Total Stocks %
since Amount 49 Total Fixed-Income Assets
Cash 16.4 0.0 16.4 10-2011 9% Turnover Ratio
H'S' Stg“;t ) zgg gg zgg ® 625,000  Gold/US Golden Eagles 7.13
Bon”('i > O10CKS w9 00 g @ 625,000  Gold Canadian Maple Leaf 7.08
Oi’hers/Nm Classiod ey 00 22 523,840  Gold Bullion Comex Eligible 5.79
: : : @ 21 mil Silver Bullion Comex Eligible 4.47
Total 1000 00 1000 125mil  US Treasury Bond 6% 112
Equity Style Portfolio Pot  Rel  Rel 125mil  US Treasury Bond 6.25% 1.12
Value Blend Growth Statitics Avg Index - Cat 125mil  US Treasury Bond 5.25% 107
. & PERaioTIM 127 1.01 0.98 125mil  US Treasury Bond 7.25% 1.02
z P/CRatioTTM 6.6 0.89 0.84 125mil  US Treasury Bond 4.5% 1.01
o P/BRatio TIM 1.9 1.16 1.09 @ Tmil  Wynn Resorts Ltd 0.99
g geo §VQ| Mkt 17606 088 062 ® 4mil  Freeport-McMoRan Copper & Gol 0.93
ap smi 125mil  US Treasury Note 3.625% 0.90
Fixed-Income Style 125 mil  US Treasury Note 4.25% 0.88
. 125mil  US Treasury Bond 3.5% 0.86
td  Mod Ext Avg Eff Duration . "
— 2mil  BHP Billiton Ltd ADR .
ES Avg Eff Maturity - ® m fliton Ltd 086
Avg Credit Qualit
§ Avg Wid Coupony 3.5 Sector Weightings Stocks % Rel Std Index
& AvgWtd Price 112.14 U cyclical 56.2 1.60
E Basic Materials 19.4 2.83
Credit Quality Breakdown Bond % E Consumer Cyclical 10.4 1.04
AAA - m Financial Services 6.0 0.40
AA _ B rRealEstate 205 5.85
A — W Sensitive 38.2 0.92
ESB — ﬂ Communication Services 0.0 0.00
8 — B Energy 17.2 147
F = B8 ndustrial 1.9 096
NR/NA B B rechnology 9.1 072
= Defensive 5.6 0.24
Consumer Defensive 1.7 0.18
Regional Exposure Stocks %  Rel Std Index
Health 39 0.43
Americas 930 127 E ealihcare
Greater Europe 43 0.30 Utilties 0.0 0.00
Greater Asia 217 0.21

Operations

Family: ~ Permanent Portfolio
Manager: Michael Cuggino
Tenure: 8.7 Years

Objective:
Ticker:

Min Auto Investment Plan:

Multi-Asset Global

PRPFX
$100

Minimum IRA Purchase:
Minimum Initial Purchase:

$1,000
$1,000

Purchase Constraints:

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
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Scout International

Performance 12-31-2011

Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total %
2009 -11.29 2086 2157 3.99 3554
2010 237 -1237 1745 741 1317
2011 3.06 1.48 -20.84 588 -12.35
Trailing Returns 1Yr 3Yr 5Yr 10Yr Incept
Std Monthly -12.35 ~ -0.38 6.54 8.17
Std Quarterly  -12.35 _ -038 6.54 8.17
Total Return 1235 1037 -0.38 6.54 8.17
+/-Std Index  -0.21 2.72 4.34 1.87 o
+/-CatIndex  -0.24 1.90 2.78 227 o
% Rank Cat 52 57 " 28

No. in Cat 251 213 164 96

7-day Yield

Performance Disclosure

The Overall Momingstar Rating is based on risk-adjusted
returns, derived from a weighted average of the three-,
five-, and 10-year (if applicable) Morningstar metrics.

The performance data quoted represents past performance
and does not guarantee future results. The investment
return and principal value of an investment will fluctuate
thus an investor's shares, when sold, may be worth

more or less than their original cost.

Current performance may be lower or higher than return

data quoted herein. For performance data current to the most
recent month-end, please call 800-996-2862 or visit
www.scoutfunds.com.

Fees and Expenses

Sales Charges

Front-End Load % NA
Deferred Load % NA
Fund Expenses
Management Fees % 0.71
12b1 Expense % 0.00
Prospectus Gross Expense Ratio % 0.94
Risk and Return Profile
3vr 5Yr 10Yr
213 funds 164 funds 96 funds
Momingstar Rating™ 3k 4k 4%
Morningstar Risk Avg -Avg -Avg
Morningstar Return Avg +Avg Avg
3Yr 5Yr 10Yr
Standard Deviation 22.06 21.67 17.74
Mean 10.37 -0.38 6.54
Sharpe Ratio 0.55 0.03 0.34

MPT Statistics Standard Index Best Fit Index

MSCI EAFE Growth NR USD
Alpha 2.92 1.75
Beta 0.94 1.02
R-Squared 94.40 95.83

12-Month Yield
30-day SEC Yield
Potential Cap Gains Exp

2.70% Assets

Overall Morningstar Rtg”
*dkk 213

Standard Index
MSCI EAFE NR USD

Foreign Large Growth

Incept Type Total Assets Morningstar Cat
09-14-93 MF  $6,979.8 mil
Category Index

MSCI EAFE Growth NR USD

| | O | N | D | EF | EED | EER | EER B BB | )
Equity
85 80 85 86 94 95 95 96 88 97 99 o Stock %
100k
gok  Growth of $10,000
6ok ™ Scout International

40k

$15,399

== (ategory Average
$9,189

— Standard Index
$10,639

Performance Quartile
(within category)

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
21.24 | 1867 | 1558 | 20.58 | 24.10 | 28.26 | 32.66 | 37.38 | 21.79 | 29.14 | 32.38 | 27.97 NAV
-8.17 |-11.00 |-15.85 | 33.10 | 18.02 | 19.58 | 21.51 | 17.80 |-38.06 | 3554 | 13.17 |-12.35 Total Return %
6.00 | 10.44 009 | -549 | -2.23 6.04 | -4.83 6.63 5.32 3.76 542 | -0.21 +/- Standard Index
16.34 | 13.58 0.17 1.1 1.90 6.30 | -0.82 1.35 464 6.18 092 | -0.24 +/- Category Index
o o o o o o o o o o 66 o % Rank Cat
o o o o o o o o o o o 251 No. of Funds in Cat
Portfolio Analysis 09-30-2011
Composition % long%  Short % Net%  Share Chg Share 98 Total Stocks %
since Amount 0 Total Fixed-Income Assets
Cash 58 0.0 5.8 06-2011 13% Turnover Ratio
H'S' Stg“;t ) gfg gg gfg ® 167 mil  Fidelity Instl MM Fds Governm 2.49
BO:(; - o10Cks 0’0 0‘0 0‘0 2mil The Toronto-Dominion Bank 1.95
O[t]hers/Not Classified 00 00 00 892,301 Fanuc Corp 183
y . . 2% 120 mil  Federated Treasury Obligs Ins 1.79
Total 1000 0.0 1000 1mil  Industria de Disefio Textil,S. 167
Equiey Siyo P o R ma 3 m|| ....... E n br|dge|nc ............................................................... 155
Value Blend Growth Statistics Avg Index  Cat amil Sampo 0ij 164
. & PERaioTIM 127 1.16 097 5mil  Komatsu Ltd. ADR 148
z P/CRatioTTM 8.4 135 0.98 995,786 BG Group PLC ADR 142
o PBRatio TIM 1.8 1.44 096 o 4mil  United Overseas Bank Limited 1.40
g geo :vgl Mkt 29746 1.06 1.38 ® 2mil  Barrick Gold Corporation 1.38
ap ! 2mil  Canon, Inc. ADR 138
Fixed-Income Style 695,442 LVMH Moet Hennessy Louis Vuit 1.37
td Mod Ext Ava Eff Durati 7mil Muenchener Rueckversicherungs 1.33
= Ve ura '9“ — 2mil  Royal Bank of Canada 1.32
g Avg Eff Maturity o
Avg Credit Qualit
§ Avg Wid Coupony B Sector Weightings Stocks % Rel Std Index
g AvgWid Price — U cyclical 37.7 _
E Basic Materials 79 -
Credit Quality Breakdown Bond % B Consumer Cyclical 1.8 _
AAA - m Financial Services 18.0 o
AA _ B RealEstate 0.0 -
A — W' Sensitive 39.4 _
ESB — ﬂ Communication Services 45 o
B - m Energy 9.2 o
F = B8 ndustrial 17.0 B
NR/NA B B rechnology 8.6 _
=+ Defensive 229 _
Consumer Defensive 13.0 o
Regional Exposure Stocks %  Rel Std Index n Healthcare 8.2
Americas 18.0 — B v ’ -
Greater Europe 58.0 o Utilities 17 —
Greater Asia 24.0

Operations

Family: ~ Scout
Manager: James Moffett
Tenure: 18.3 Years

Objective:
Ticker:

Min Auto Investment Plan:

Foreign Stock
UMBWX
$100

Minimum IRA Purchase:
Minimum Initial Purchase:
Purchase Constraints:

$100
$1,000

©2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
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Templeton Global Bond A

Overall Morningstar Rtg”

*kkk 238
Standard Index
BarCap US Agg Bond TR USD

Page 22 of 33
Incept Type Total Assets Morningstar Cat
09-18-86 MF  $58,378.0 mil  World Bond
Category Index

Citi WGBI NonUSD USD

Performance 12-31-2011 @ @ @ @ ﬁ ﬁ ﬁ @ @ % ﬁ @ Investment Style
Fixed I
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total % 9 93 6 %@ 8 78 5 70 82 %@ 54 Blgﬁd uzcome
2009 0.15 7.91 7.1 2.68 18.86 100k Growth of $10,000
2010 636 -253 740 120 1268 o ot Global Bond A
2011 216 241 776 117 237 B e
: - : : - $30,285
LI\ S—
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept - ) g?;eg%y Average
StdMonthly 652  __ 808 1048 801 | | ) s — Standerd Index
Std Quarterly -6.52 808 1048 801 $21,227
Total Return 237 935 903 1096 8.20 M
+/-StdIndex 1021 258 253 518 o 10k
+/-Catlndex  -7.54 443 180  2.60 o
% Rank Cat 96 31 4 1 ®
No. in Cat 297 238 178 122 Performance Quartile
7dayy|e|d ................................................................................ E E g g g E g g g g g E (within category)
2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performance Disclosure o 824 | 797 | 897 | 1021 | 11.13 | 1031 | 11.05 | 11.42 | 11.20 | 12.72 | 13.59 | 12.41 NAV
The Overall Morningstar Rating s based on risk-adjusted 279 | 418 | 2003 | 2129 | 1462 | 307 | 1351 | 1086 | 6.28 | 18.86 | 1268 | -2.37 Total Return %
)’f’“’”& gei’ged f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 884 | 426 | 977 | 1719 | 1028 | 550 | 918 | 389 | 104 | 1293 | 6.14 |-10.21 +/- Standard Index
Ve, ana TCyear (i appicable) Morningstar metrcs. 542 | 772 | <196 | 277 | 248 | 613 | 657 | -059 | -383 | 1447 | 747 | -754 +/- Category Index
The performance data quoted represents past performance 49 20 2% 9 4 39 4 6 16 19 7 % Rank Cat
and does not guarantee future results. The investment e -
return and principal value of an investment will fluctuate 145 134 144 162 167 170 197 218 1 234 — _ No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 09-30-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share 192 ?Ia: g_tucdk? A %
data quoted herein. For performance data current to the most Cash 439 0.0 43.9 g'g_czeoﬂ mount 26% Tﬁtzovz,e R;tnigome ssets
recent mantﬁ-end, please call 800-632-2301 or visit U.S. Stocks 0.0 0.0 0.0 2l KorealRepublic 0f) 3% 2.36
www.franklintempleton.com. Non-U.S. Stocks 0.0 0.0 0.0 i . o
2tril - Korea(Republic Of) 4.25% 2.32
Bonds 56.4 0.9 55.6 . K o
Other/Not Classified 05 0.0 05 9bil  Kommuninvest | Sve 1.75% 2.30
Fees and Expenses 3 . : 2tril - Korea(Republic Of) 3.75% 2.16
Solos Gharges fora 109 08 T Bbil_ Swedenlkingdom 0958% 215
Front-End Load % 425  Eauity Stvle Portolo oo e @ 4bil Poland(Rep Of) 175
Deferred Load % NA Ve Bend Gowh _ ¢ ® 923 mil  Hungary Rep 6.375% 151
2 PERatioTM - - @ 3bil  Poland(Rep Of) 1.40
Fund Expenses g FIC Rat?o ™ - - _ @ 3bil  Poland Government 1.40
Management Fees % 040 g,  [BRa0TM — — ®_..05mi_MexcoUdMexStn 138
12b1 Expense % 0.25 g GeoAwMd g 92mil Mexico(Utd Mex St) 9% 1.20
Prospectus Gross Expense Ratio % 0.90 Cap $mil e 562 mil Russian 30 SU-144A 1.07
Fi 505,029  Brazil(Fed Rep Of) 6% 0.97
. . ixed-Income Style bl E Bank For R truct 0.80
Risk and Return Profile td Mod Ext Avg Eff Duration 166 ® : b:| Pglr;[])g(a;e agﬂ 50;5;cons Tuc 0'30
3w 5Yr 10¥r E  AvgEff Maturity 3.19 pUllo.2o% '
238 funds 178 funds 122 funds = Avg Credit Quality
Morningstar Rating™ 3% 4% 5% g Avg Wid Coupon 5.87 Sector Weightings Stocks % Rel Std Index
Morningstar Risk +Avg Avg +Avg g Avg Wid Price T cyclical _ _
Morningstar Return Avg +Avg High E Basic Materials B B
v vt 10y,  Credit Quality Breakdown 03-30-2011 Bond % E C.OnSUWEV CV§|ica| _ _
Standard Deviation 10.34 9.17 821 AMA 22.86 Financial Services - o
Mean 9.35 9.03 109 AA 198 [ Real Estate _ _
Sharpe Ratio 0.91 0.85 107 A 4354w gensitive _ _
BBB 19.98 ﬂ Communication Services
MPT Statistics Standard Index Best Fit Index BB 8.92 m - -
DJ Moderate TRUSD B 261 Energy _ _
Alpha 6.82 071 BelowB 0.00 B industia _ _
Beta 0.40 0.71 NR/NA 0.12 E Technology . .
R-Squared 1.16 72.90 —  Defensive
Consumer Defensive o o
Regional Exposure Stocks %  Rel Std Index
12-Month Yield 6.38% Americas B B | Healthcare — —
30-day SEC Yield 3.23 Greater Europe - B K1 uiiites _ _
Potential Cap Gains Exp -4.18% Assets Greater Asia - o
Operations
Family:  Franklin Templeton Investment Fds Objective: Worldwide Bond Minimum IRA Purchase: $250
Manager: Michael Hasenstab Ticker: TPINX Minimum Initial Purchase: $1,000
Tenure: 11.0 Years Min Auto Investment Plan: $50 Purchase Constraints:
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Westcore Select

Overall Morningstar Rtg”
*dkk 659

Standard Index

Mid-Cap Growth

Incept Type Total Assets Morningstar Cat
10-01-99 MF  $681.8 mil
Category Index

S&P 500 TR Russell Mid Cap Growth TR USD
Performance 12-31-2011 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total % 91 95 97 90 97 98 96 100 96 97 96 S?L;“clg%
2009 -8.48 19.10 20.13 7.74 4108 s 100k Growth of $10,000
2010 867 941 1731 1304 3055 o estoom Seet
2011 888 113 2593 1211 -1061 % 19838
a0k
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept g?}]&ggg Average
Std Monthly ~ -10.61 449 561 1210 o e N — Standard Index
Std Quarterly  -10.61 449 561 1210 e M 2 510680
loofeun 1081 1803 492 56120 PfinAea fgv-"" WL
+/-Std Index  -12.7 97 474 . o by = \
+/-Catidex 896 398 205 032 W%f — V/
% Rank Cat 91 60 21 31 ®
No. in Cat 751 650 506 411 Performance Quartile
7dayy|e|d ................................................................................ g g E E g g g E g E g E (within category)
2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performance Disclosure o 12.06 | 1202 | 9.21 | 11.04 | 13.00 | 14.03 | 16.66 | 1743 | 11.44 | 16.14 | 21.07 | 18.71 NAV
The Overall Morningstar Rating is based on risk-adjusted 1527 | 033 |-2338 | 1987 | 17.75 | 792 | 1875 | 1525 |34.35 | 41.08 | 3055 |-10.61 Total Return %
)’f’“’”& g%”ed f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 2437 | 1156 | -128 | -881 | 687 | 301 | 296 | 976 | 265 | 14.62 | 15649 |-12.72 +/- Standard Index
/6 and I-year (I applcable FAoMmingstar metics. 2702 | 1982 | 403 |-2284 | 227 | -418 | 809 | 382 | 997 | 521 | 417 | 896 +/- Category Index
The performance data quoted represents pa;t performance 13 6 3 99 18 66 3 4 7 5 12 % Rank Cat
and does not guarantee future results. The investment e -
return and principal value of an investment will fluctuate 549 1 4 1 786 | 890 | 903 936 | 994 | 967 | 934 — _ No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 10-31-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share 23 ?Ia: g_tocdk? A %
data quoted herein. For performance data current to the most Cash 7.6 0.0 76 gg_czem] mount 143% Tﬁtzovz,e R;tnigome ssets
recent month-end, please call 800-392-2673 or visit H.S. Stgcksst ) 9[2)61 83 Qgg ® 57mil  Fidelity Instl MM Fds Governm 761
www.westcore.com. B;):ASA . Stocks 0,0 vo 0A0 e 769,400  TJX Companies 6.06
Other/Not Classified 0.0 0.0 0.0 e 509,630 C|tr|>‘< Systems, Inc. 4.96
Fees and Expenses ® 691,556  Kohl's Corp 4.90
Solos Gharges fora 10000 WY e 02000 RyderSysemine 478
Front-End Load % NA  Eauity Style 2?:521‘.‘35 PAOV” ‘m?:): Cthl e 2mil  Take-Two Interactive Software 4.71
Deferred Load % NA Voo Bend Growth _ 9 e 590,000  Varian Medical Systems, Inc. 463
= P/E Ran‘o TIM 157 114 083 g Tmil  Maxim Integrated Products 4.62
Fund Expenses g FIC Rat?o ™ 87 103 069 @ 1mil  Endo Pharmaceutical Holdings, 450
Management Fees % 065 o BRalolM - 220101 09 © | 620890 Hemerch&Payelnc 44
12b1 Expense % 0.00 g Geo Avg Mkt 6189 013 1.05 5 Tmil  Coventry Health Care, Inc. 429
Prospectus Gross Expense Ratio % 1.08 Cap Smi ® 1mil Comerica Inc 397
Fixed-Income Style 2% 2mil - NVIDIA Corporation 3.95
Risk and Return Profile d Mod Ext Avg Eff Duration e 755,600 St Jude Medical, Inc. 394
3V 5 0vr = Avg Eff Maturity — 1x 557,400  Nordstrom, Inc. 3.77
659 funds 596 funds 411 funds = Avg Credit Quality -
Momingstar Rating™ 2% 4k 4% g Avg Wid Coupon Sector Weightings Stocks%  Rel Std Index
Mom?ngstar Risk High Avg Avg g Avg Wid Price : T  cyclical 33.0 1.23
Morningstar Return Avg +Avg Avg E Basic Materials 0.0 0.00
v vt 10y, Credit Quality Breakdown Bond % B consumer Cyclical 26.4 2.82
Standard Deviation 430 2323 1909 AMA ~ B2 Financial Sevices 6.6 053
Mean 18.08 449 561 AA B Realtstate 00 0.00
Sharpe Ratio 0.80 0.25 0.28 A — W' Sensitive 48.3 1.06
BBB — ﬂ Communication Services 0.0 0.00
MPT Statistics Standard Index Best it Index BB o m
S6P MidCap 400TR B - Energy 86 on
Alpha 1.29 287 g 3 52 0.44
Beta 1.22 1.08 NR/NA - E Technology 345 1.98
R-Squared 90.60 97.42 —  Defensive 18.8 0.68
Consumer Defensive 0.0 0.00
Regional Exposure Stocks %  Rel Std Index
12-Month Yield — Americas 1000 1.00 E Healthcare 188 161
30-day SEC Yield — Greater Europe 00 0.0 Utiities 00 0.00
Potential Cap Gains Exp -1.40% Assets Greater Asia 0.0 o
Operations
Family:  Westcore Objective: Growth Minimum IRA Purchase: $1,000
Manager: William Chester Ticker: WTSLX Minimum Initial Purchase: $2,500
Tenure: 10.1 Years Min Auto Investment Plan: $1,000 Purchase Constraints:
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Ya c ktm a n F 0 c u s ed Overall Morningstar Rtg”  Incept Type Total Assets Morningstar Cat
Fodkdkdkok 1127 04-30-97 MF  $4,423.8mil  Large Value
Standard Index Category Index
S&P 500 TR Russell 1000 Value TR USD
Performance 12-31-2011 ﬁ ﬁ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4th Qtr  Total % 84 84 64 7 74 7 77 88 90 96 g8 S?L;“clg%
2009 572 3691 1694 782 6276 100k Growth of $10,000
2010 496 927 1029 650 1184 B ko Fo
60k ‘acktman Focused
2011 5.60 241 -8.68 8.76 741 $36,720
............ o _
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept M~ g?tgegggy Average
StdMonthly 741 913 1139 882 | | ~ / s — Standrd Index
Std Quarterly 141 913 1139 882 L~ $10,680
TotalReturn 741 2504 913 1139 882 o~ ’\»wf o~ | ‘V'/M’\f .
+/- Std Index 530 1093 938 847 o N~ LA~
+/-Catldex 702 1349 1177 750 A \\//
% Rank Cat 6 1 1 1 ®
No. in Cat 1258 1127 996 571 Performance Quartile
7dayy|e|d ................................................................................ E E E E E E g E g g g E (within category)
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 12-11 History
Performance Disclosure 940 | 1092 | 1248 | 16.28 | 15.83 | 14.96 | 16.00 | 14.00 | 9.97 | 16.13 | 17.68 | 18.78 NAV
The Overall Morningstar Rating s based on risk-adjusted 6.60 | 17.14 | 1499 | 3179 | 996 | -1.83 | 1613 | 346 |23.48 | 62.76 | 11.84 | 7.41 Total Return %
)’f’“’”& g%”ed f"’(’,’; a Wl‘?’gzlte)d&"”",ge ‘;f the ;’T’ee" 1570 | 2003 |37.00 | 3.11 | 092 | 674 | 034 | 203 | 1352 | 3630 | 322 | 530 +/- Standard Index
Ve, ana TCyear (i appicable) Morningstar metrcs. 041 | 2273 | 3051 | 176 | 653 | 888 | -6.12 | 363 | 1337 | 4307 | 367 | 7.02 +/- Category Index
The performance data quoted represents past performance 98 75 35 2 1 3 % Rank Cat
and does not guarantee future results. The investment = = = = e e -
return and principal value of an investment will fluctuate — — — — _ 11296 11371 1 1432 1 1433 — _ 11258 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis 09-30-2011
Current performance may be lower or higher than return Composition % long%  Short % Net % S_hare Chg A Share 3?‘ ?Ia: g_tocdk? A %
data quoted herein. For performance data current.tf‘J the most Cash 10.0 0.0 10.0 g'g_czeoﬂ mount 6% Tﬁtzovz,e R;tnigome ssets
recent month-end, please call 800-457-6033 or visit U.S. Stocks 87.5 0.0 87.5 ® mil  PepsiCo lnc 165
www.yacktman.com. Non-U.S. Stocks 1.3 0.0 1.3 .
@ 25mil - News Corp A 11.37
Bonds 0.2 0.0 0.2 .
Other/Not Classified 10 00 10 ® 5mil  The Procter & Gamble Co 9.91
Fees and Expenses g . : 9mil  Microsoft Corporation 6.80
Sales Charges o 100 00 W0 g | tomi CscoSystemsine 44
Front-End Load % NA Equity Style Ponfoli_o Port  Rel  Rel 2mil The Coca-Cola Co 3.96
Deferred Load % NA Value Blend Growth Statstics Avg Index - Cat ® 5mil  Sysco Corporation 3.56
. g P/E Ratio TTM 124 090 1.09 6mil  Pfizer Inc 2.96
Fund Expenses ; P/C Ratio TTM 92 1.09 128 @ 2mil  Johnson & Johnson 2.85
Management Fees % 1.00 : PBRatio TIM 21 107 138 @ 4mil  U.S. Bancorp 2.81
1201 Expense % 0.00 g GeoAwMkt 57754 1.18 115 @™ g1500" CR Bard, Inc 2.39
Prospectus Gross Expense Ratio % 1.27 Cap Smi 2mil Viacom, Inc. B 290
. . Fixed-Income Style ® :13 ml: Eewlet;ﬁiﬁkard Co ;;g
Risk and Return Profile td Mod Ext Avg Eff Duration B ® m!| OniCO ilips .
3vr 5y 10V = Avg Eff Maturity 1 mil Stryker Corporation 1.90
. . 1,127 funds 996 funds 571 funds - Avg Credit Quality
Morningstar Rating™ 5% 5% 5% = Avg Wid Coupon 825 Sector Weightings Stocks % Rel Std Index
momingmf :iSk *F/?Vﬁ +:|\Vﬁ ;\Vﬁ g AvgWidPrice %625 ¥ Cyclical 2256 0.84
omingstar Return 9 9 9 E Basic Materials 0.0 0.00
2y Credit Quality Breakdown Bond % B consumer Cyclical 18.2 1.95
T 5Yr 10Yr m ) . .
Standard Deviation 251 2027 1666 AMA _ Financial Services 44 035
Mean 25.04 9.13 1133 AA B Realtstare 0.0 0.00
Sharpe Ratio 1.14 0.46 0.62 A — W' Sensitive 22.9 0.50
BBB — ﬂ Communication Services 1.6 0.37
MPT Statistics Standard Index Best it Index BB o m
DJUS Financial TRUSD B - Energy 36 030
Alpha 9.94 1867 poh 3 06 0.05
Beta 0.98 0.64 NR/NA o E Technology 17.2 0.98
R-Squared 75.04 83.02 " = Defensive 54.5 1.97
Consumer Defensive 40.2 331
Regional Exposure Stocks %  Rel Std Index
. Healthcare 14.3 1.22
12-Month Yield — Americas 99.2 0.99 E -
30-day SEC Yield — Greater Europe 00 0.0 Utiities 00 0.00
Potential Cap Gains Exp 9.01% Assets Greater Asia 0.8 o
Operations
Family:  Yacktman Objective: Growth Minimum IRA Purchase: $500
Manager: Donald Yacktman Ticker: YAFFX Minimum Initial Purchase: $2,500
Tenure: 14.8 Years Min Auto Investment Plan: $500 Purchase Constraints:
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